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YRUKDQGHQ��GLH�JHP��������$2�LP�NRQNUHWHQ�(LQ]HOIDOO�I�U�GLH�%HVWHXHUXQJ�YRQ�

%HGHXWXQJ�VLQG��ZLH�]��%��$SRWKHNHQEHWULHEVRUGQXQJ��(LFKRUGQXQJ��)DKUOHKUHUJHVHW]��
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8QWHUODJHQ��GLH�]XP�9HUVWlQGQLV�XQG�]XU�hEHUSU�IXQJ�GHU�I�U�GLH�%HVWHXH�

UXQJ�JHVHW]OLFK�YRUJHVFKULHEHQHQ�$XI]HLFKQXQJHQ�YRQ�%HGHXWXQJ�VLQG

� 1HEHQ�GHQ�DX�HUVWHXHUOLFKHQ�XQG�VWHXHUOLFKHQ %�FKHUQ� $XI]HLFKQXQJHQ�XQG�8QWHU�

ODJHQ�]X�*HVFKlIWVYRUIlOOHQ�VLQG�DOOH�8QWHUODJHQ�DXI]XEHZDKUHQ��GLH�]XP�9HUVWlQGQLV�

XQG�]XU�hEHUSU�IXQJ�GHU�I�U�GLH�%HVWHXHUXQJ�JHVHW]OLFK�YRUJHVFKULHEHQHQ�$XI]HLFK�

QXQJHQ�LP�(LQ]HOIDOO�YRQ�%HGHXWXQJ�VLQG��YJO��%)+�8UWHLO�YRP�����-XQL�������
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DOV�*UXQGODJH�I�U�GLH�%HPHVVXQJ�YRQ�9HUUHFKQXQJVSUHLVHQ�VLQG�GLHVH�$XI]HLFKQXQ�

JHQ�DXI]XEHZDKUHQ��VRZHLW�VLH�]XU�(UOlXWHUXQJ�VWHXHUOLFKHU�6DFKYHUKDOWH�EHQ|WLJW�ZHU�
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� )RUP��8PIDQJ�XQG�,QKDOW�GLHVHU�LP�6LQQH GHU�5]Q����ELV�� QDFK�DX�HUVWHXHUOLFKHQ�XQG�

VWHXHUOLFKHQ�5HFKWVQRUPHQ�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�8QWHUODJHQ�

�'DWHQ��'DWHQVlW]H�VRZLH�'RNXPHQWH�LQ�HOHNWURQLVFKHU�RGHU�3DSLHUIRUP��XQG�GHU�]X�

LKUHP�9HUVWlQGQLV�HUIRUGHUOLFKHQ�8QWHUODJHQ�ZHUGHQ�GXUFK�GHQ�6WHXHUSIOLFKWLJHQ�

EHVWLPPW� (LQH�DEVFKOLH�HQGH�'HILQLWLRQ�GHU�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJV�

SIOLFKWLJHQ�$XI]HLFKQXQJHQ�XQG�8QWHUODJHQ�LVW�QLFKW�*HJHQVWDQG�GHU�QDFKIROJHQGHQ�

$XVI�KUXQJHQ� 'LH�)LQDQ]YHUZDOWXQJ�NDQQ�GLHVH�8QWHUODJHQ QLFKW�DEVWUDNW�LP�9RUIHOG�

I�U�DOOH�8QWHUQHKPHQ�DEVFKOLH�HQG�GHILQLHUHQ��ZHLO�GLH�EHWULHEOLFKHQ�$EOlXIH��GLH�

DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�$XI]HLFKQXQJHQ�XQG�8QWHUODJHQ�VRZLH�

GLH�HLQJHVHW]WHQ�%XFKI�KUXQJV� XQG�$XI]HLFKQXQJVV\VWHPH�LQ�GHQ�8QWHUQHKPHQ�]X�

XQWHUVFKLHGOLFK�VLQG��

��� 2UGQXQJVYRUVFKULIWHQ

� 'LH�2UGQXQJVYRUVFKULIWHQ�GHU��������ELV�����$2�JHOWHQ�I�U�GLH�YRUEH]HLFKQHWHQ�

%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ XQG�GHU�]X�LKUHP�9HUVWlQGQLV�HUIRU�

GHUOLFKHQ�8QWHUODJHQ �YJO��5]Q����ELV����VLHKH�DXFK�5]Q���������XQG�����

��� )�KUXQJ YRQ�%�FKHUQ�XQG�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�DXI�

'DWHQWUlJHUQ

� %�FKHU�XQG�GLH�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�N|QQHQ�QDFK�� ����$EVDW] ��$2�

DXFK�DXI�'DWHQWUlJHUQ�JHI�KUW�ZHUGHQ� VRZHLW�GLHVH�)RUP�GHU�%XFKI�KUXQJ�HLQVFKOLH��

OLFK�GHV�GDEHL�DQJHZDQGWHQ�9HUIDKUHQV�GHQ�*R%�HQWVSULFKW �VLHKH�XQWHU������� %HL�$XI�

]HLFKQXQJHQ��GLH�DOOHLQ�QDFK�GHQ�6WHXHUJHVHW]HQ�YRU]XQHKPHQ�VLQG��EHVWLPPW�VLFK�GLH�

=XOlVVLJNHLW�GHV�DQJHZHQGHWHQ�9HUIDKUHQV�QDFK�GHP�=ZHFN��GHQ�GLH�$XI]HLFKQXQJHQ�

I�U�GLH�%HVWHXHUXQJ�HUI�OOHQ�VROOHQ �������$EVDW]���$2��������$EVDW]���6DW]������+6�

$2�� 8QWHU�GLHVHQ�9RUDXVVHW]XQJHQ�VLQG�DXFK�$XI]HLFKQXQJHQ�DXI�'DWHQWUlJHUQ�

]XOlVVLJ�

� 6RPLW�VLQG�DOOH�8QWHUQHKPHQVEHUHLFKH�EHWURIIHQ��LQ�GHQHQ�EHWULHEOLFKH�$EOlXIH�GXUFK�

'9�JHVW�W]WH�9HUIDKUHQ�DEJHELOGHW�ZHUGHQ�XQG�HLQ 'DWHQYHUDUEHLWXQJVV\VWHP��'9�

6\VWHP��VLHKH�DXFK�5]� ����I�U�GLH�(UI�OOXQJ�GHU�LQ�GHQ�5]Q����ELV�� EH]HLFKQHWHQ�

DX�HUVWHXHUOLFKHQ�RGHU�VWHXHUOLFKHQ�%XFKI�KUXQJV���$XI]HLFKQXQJV� XQG�$XIEHZDK�

UXQJVSIOLFKWHQ�YHUZHQGHW�ZLUG��VLHKH�DXFK�XQWHU �����]XP�'DWHQ]XJULIIVUHFKW��
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ILHYHUIDKUHQ��N|QQHQ�DQJHVLFKWV�GHU�UDVFK�IRUWVFKUHLWHQGHQ�(QWZLFNOXQJ�XQG�GHU�HEHQ�

IDOOV�QRWZHQGLJHQ�%HWUDFKWXQJ�GHV�RUJDQLVDWRULVFKHQ�8PIHOGV�QLFKW�IHVWJHOHJW�ZHUGHQ��

,P�=ZHLIHO�LVW��EHU�HLQHQ�$QDORJLHVFKOXVV�IHVW]XVWHOOHQ��RE�GLH�2UGQXQJVYRUVFKULIWHQ�

HLQJHKDOWHQ�ZXUGHQ��]� %��EHL�HLQHP�9HUJOHLFK�]ZLVFKHQ�KDQGVFKULIWOLFK�JHI�KUWHQ�

+DQGHOVE�FKHUQ XQG�8QWHUODJHQ�LQ�3DSLHUIRUP��GLH�LQ�HLQHP�YHUVFKORVVHQHQ�6FKUDQN�

DXIEHZDKUW�ZHUGHQ��HLQHUVHLWV�XQG�HOHNWURQLVFKHQ�+DQGHOVE�FKHUQ�XQG�8QWHUODJHQ��GLH�

PLW�HLQHP�HOHNWURQLVFKHQ�=XJULIIVFKXW]�JHVSHLFKHUW�ZHUGHQ��DQGHUHUVHLWV�

��� %HZHLVNUDIW�YRQ�%XFKI�KUXQJ�XQG�$XI]HLFKQXQJHQ��'DUVWHOOXQJ YRQ�

%HDQVWDQGXQJHQ GXUFK�GLH�)LQDQ]YHUZDOWXQJ

�� 1DFK�� ����$2�VLQG�GLH�%XFKI�KUXQJ�XQG�GLH�$XI]HLFKQXQJHQ�GHV�6WHXHUSIOLFKWLJHQ��

GLH�GHQ�9RUVFKULIWHQ�GHU��� ����ELV�����$2�HQWVSUHFKHQ��GHU�%HVWHXHUXQJ�]XJUXQGH�]X�

OHJHQ��VRZHLW�QDFK�GHQ�8PVWlQGHQ�GHV�(LQ]HOIDOOV�NHLQ�$QODVV�EHVWHKW��LKUH�VDFKOLFKH�

5LFKWLJNHLW�]X�EHDQVWDQGHQ� :HUGHQ�%XFKI�KUXQJ�RGHU�$XI]HLFKQXQJHQ�GHV�6WHXHU�

SIOLFKWLJHQ�LP�(LQ]HOIDOO�GXUFK�GLH�)LQDQ]YHUZDOWXQJ�EHDQVWDQGHW��VR�LVW�GXUFK�GLH�

)LQDQ]YHUZDOWXQJ�GHU�*UXQG�GHU�%HDQVWDQGXQJ�LQ�JHHLJQHWHU�)RUP�GDU]XVWHOOHQ�

��� $XI]HLFKQXQJHQ

�� $XI]HLFKQXQJHQ�VLQG�DOOH�GDXHUKDIW�YHUN|USHUWHQ�(UNOlUXQJHQ��EHU�*HVFKlIWVYRUIlOOH�

LQ�6FKULIWIRUP�RGHU�DXI�0HGLHQ�PLW�6FKULIWHUVDW]IXQNWLRQ��]��%��DXI�'DWHQWUlJHUQ���

'HU�%HJULII�GHU�$XI]HLFKQXQJHQ�XPIDVVW�'DUVWHOOXQJHQ�LQ�:RUWHQ��=DKOHQ��6\PEROHQ�

XQG�*UDILNHQ�

�� :HUGHQ�$XI]HLFKQXQJHQ�QDFK�YHUVFKLHGHQHQ�5HFKWVQRUPHQ�LQ�HLQHU�$XI]HLFKQXQJ�

]XVDPPHQJHIDVVW��]��%��QDFK��������II��+*%�XQG�QDFK������86W*���P�VVHQ�GLH�

]XVDPPHQJHIDVVWHQ�$XI]HLFKQXQJHQ�GHQ�XQWHUVFKLHGOLFKHQ�=ZHFNHQ�JHQ�JHQ��

(UIRUGHUQ�YHUVFKLHGHQH�5HFKWVQRUPHQ�JOHLFKDUWLJH�$XI]HLFKQXQJHQ��VR�LVW�HLQH�

PHKUIDFKH�$XI]HLFKQXQJ�I�U�MHGH�5HFKWVQRUP�QLFKW�HUIRUGHUOLFK�

��� %�FKHU

�� 'HU�%HJULII�LVW�IXQNWLRQDO�XQWHU�$QNQ�SIXQJ�DQ�GLH�KDQGHOVUHFKWOLFKH�%HGHXWXQJ�]X�

YHUVWHKHQ��'LH�lX�HUH�*HVWDOW��JHEXQGHQHV�%XFK��/RVHEODWWVDPPOXQJ�RGHU�'DWHQWUl�

JHU��LVW�XQHUKHEOLFK�

�� 'HU�.DXIPDQQ�LVW�YHUSIOLFKWHW��LQ�GHQ�%�FKHUQ�VHLQH�+DQGHOVJHVFKlIWH�XQG�GLH�/DJH�

GHV�9HUP|JHQV�HUVLFKWOLFK�]X�PDFKHQ��� ����$EVDW] ��6DW] ��+*%���'HU�%HJULII�

%�FKHU�XPIDVVW�VRZRKO�GLH�+DQGHOVE�FKHU�GHU�.DXIOHXWH���� ����II��+*%��DOV�DXFK�

GLH�GLHVHQ�HQWVSUHFKHQGHQ�$XI]HLFKQXQJHQ�YRQ�*HVFKlIWVYRUIlOOHQ�GHU�1LFKWNDXI�

OHXWH�



6HLWH�� ��� *HVFKlIWVYRUIlOOH

�� *HVFKlIWVYRUIlOOH�VLQG�DOOH�UHFKWOLFKHQ�XQG�ZLUWVFKDIWOLFKHQ�9RUJlQJH��GLH�LQQHUKDOE�

HLQHV�EHVWLPPWHQ�=HLWDEVFKQLWWV�GHQ�*HZLQQ�E]Z��9HUOXVW�RGHU�GLH�9HUP|JHQV]XVDP�

PHQVHW]XQJ�LQ�HLQHP�8QWHUQHKPHQ�GRNXPHQWLHUHQ�RGHU�EHHLQIOXVVHQ�E]Z��YHUlQGHUQ�

�]��%��]X�HLQHU�9HUlQGHUXQJ�GHV�$QODJH� XQG�8PODXIYHUP|JHQV�VRZLH�GHV�(LJHQ� XQG�

)UHPGNDSLWDOV�I�KUHQ��

���� *UXQGVlW]H�RUGQXQJVPl�LJHU�%XFKI�KUXQJ��*R%�

�� 'LH�*R%�VLQG�HLQ�XQEHVWLPPWHU�5HFKWVEHJULII��GHU�LQVEHVRQGHUH�GXUFK�5HFKWVQRUPHQ�

XQG�5HFKWVSUHFKXQJ�JHSUlJW�LVW�XQG�YRQ�GHU�5HFKWVSUHFKXQJ�XQG�9HUZDOWXQJ�MHZHLOV�

LP�(LQ]HOQHQ�DXV]XOHJHQ�XQG�DQ]XZHQGHQ�LVW��%)+�8UWHLO�YRP���� 0DL�������%6W%O ,,,�

6� �����%9HUI*�%HVFKOXVV�YRP���� 2NWREHU���������%Y/�������%9HUI*(��� 6� �����

�� 'LH�*R% N|QQHQ�VLFK�GXUFK�JXWDFKWHUOLFKH�6WHOOXQJQDKPHQ��+DQGHOVEUDXFK��VWlQGLJH�

hEXQJ��*HZRKQKHLWVUHFKW��RUJDQLVDWRULVFKH�XQG�WHFKQLVFKH�bQGHUXQJHQ�ZHLWHUHQW�

ZLFNHOQ�XQG�VLQG�HLQHP�:DQGHO�XQWHUZRUIHQ�

�� 'LH�*R%�HQWKDOWHQ�VRZRKO�IRUPHOOH�DOV�DXFK�PDWHULHOOH�$QIRUGHUXQJHQ�DQ�HLQH�%XFK�

I�KUXQJ��'LH�IRUPHOOHQ�$QIRUGHUXQJHQ�HUJHEHQ�VLFK�LQVEHVRQGHUH�DXV�GHQ��� ��� II��

+*%�I�U�.DXIOHXWH�XQG�DXV�GHQ��� ����ELV�����$2�I�U�%XFKI�KUXQJV� XQG�$XI]HLFK�

QXQJVSIOLFKWLJH��VLHKH�XQWHU �����0DWHULHOO�RUGQXQJVPl�LJ�VLQG�%�FKHU�XQG�$XI]HLFK�

QXQJHQ��ZHQQ�GLH�*HVFKlIWVYRUIlOOH�QDFKYROO]LHKEDU� YROOVWlQGLJ��ULFKWLJ� ]HLWJHUHFKW�

XQG JHRUGQHW�LQ�LKUHU�$XVZLUNXQJ�HUIDVVW�XQG�DQVFKOLH�HQG�JHEXFKW�E]Z��YHUDUEHLWHW�

VLQG��YJO��� ����$EVDW] ��+*%��������$2��� ����$EVDW] ��$2���6LHKH�5]� �� ]XU�

%HZHLVNUDIW�YRQ�%XFKI�KUXQJ�XQG�$XI]HLFKQXQJHQ�

���� 'DWHQYHUDUEHLWXQJVV\VWHP��+DXSW���9RU� XQG�1HEHQV\VWHPH

�� 8QWHU�'9�6\VWHP�ZLUG�GLH�LP�8QWHUQHKPHQ�RGHU�I�U�8QWHUQHKPHQV]ZHFNH�]XU�HOHN�

WURQLVFKHQ�'DWHQYHUDUEHLWXQJ�HLQJHVHW]WH�+DUG� XQG�6RIWZDUH�YHUVWDQGHQ��PLW�GHQHQ

'DWHQ�XQG�'RNXPHQWH�LP�6LQQH�GHU�5]Q����ELV���HUIDVVW��HU]HXJW��HPSIDQJHQ���EHU�

QRPPHQ��YHUDUEHLWHW��JHVSHLFKHUW�RGHU �EHUPLWWHOW�ZHUGHQ� 'D]X�JHK|UHQ�GDV�+DXSW�

V\VWHP VRZLH�9RU� XQG�1HEHQV\VWHPH��]��%��)LQDQ]EXFKI�KUXQJVV\VWHP� $QODJHQ�

EXFKKDOWXQJ��/RKQEXFKKDOWXQJVV\VWHP� .DVVHQV\VWHP��:DUHQZLUWVFKDIWVV\VWHP��=DK�

OXQJVYHUNHKUVV\VWHP��7D[DPHWHU��*HOGVSLHOJHUlWH��HOHNWURQLVFKH�:DDJHQ� 0DWHULDO�

ZLUWVFKDIW��)DNWXULHUXQJ��=HLWHUIDVVXQJ��$UFKLYV\VWHP��'RNXPHQWHQ�0DQDJHPHQW�

6\VWHP��HLQVFKOLH�OLFK�GHU�6FKQLWWVWHOOHQ�]ZLVFKHQ�GHQ�6\VWHPHQ��$XI�GLH�%H]HLFK�

QXQJ�GHV�'9�6\VWHPV�RGHU�DXI�GHVVHQ�*U|�H��]��%��(LQVDW] YRQ�(LQ]HOJHUlWHQ�RGHU�

YRQ�1HW]ZHUNHQ��NRPPW�HV�GDEHL�QLFKW�DQ�

�� 9HUDQWZRUWOLFKNHLW

�� )�U�GLH�2UGQXQJVPl�LJNHLW�HOHNWURQLVFKHU�%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHU�HOHNWURQL�

VFKHU�$XI]HLFKQXQJHQ�LP�6LQQH�GHU�5]Q����ELV����HLQVFKOLH�OLFK�GHU�HLQJHVHW]WHQ�9HU�



6HLWH�� IDKUHQ��LVW�DOOHLQ�GHU�6WHXHUSIOLFKWLJH�YHUDQWZRUWOLFK��'LHV�JLOW�DXFK�EHL�HLQHU�WHLOZHLVHQ�

RGHU�YROOVWlQGLJHQ�RUJDQLVDWRULVFKHQ�XQG�WHFKQLVFKHQ $XVODJHUXQJ�YRQ�%XFKI�KUXQJV�

XQG�$XI]HLFKQXQJVDXIJDEHQ�DXI�'ULWWH��]��%��6WHXHUEHUDWHU�RGHU�5HFKHQ]HQWUXP���

�� $OOJHPHLQH�$QIRUGHUXQJHQ

�� 'LH�2UGQXQJVPl�LJNHLW�HOHNWURQLVFKHU�%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHU�HOHNWURQLVFKHU�

$XI]HLFKQXQJHQ�LP�6LQQH�GHU�5]Q����ELV�� LVW�QDFK�GHQ�JOHLFKHQ�3ULQ]LSLHQ�]X�EHXUWHL�

OHQ�ZLH�GLH�2UGQXQJVPl�LJNHLW�EHL�PDQXHOO�HUVWHOOWHQ�%�FKHUQ�RGHU�$XI]HLFKQXQJHQ�

�� 'DV�(UIRUGHUQLV�GHU�2UGQXQJVPl�LJNHLW�HUVWUHFNW�VLFK�� QHEHQ�GHQ�HOHNWURQLVFKHQ�

%�FKHUQ�XQG�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�� DXFK�DXI�GLH�GDPLW�LQ�=XVDPPHQ�

KDQJ�VWHKHQGHQ�9HUIDKUHQ�XQG�%HUHLFKH�GHV�'9�6\VWHPV��VLHKH�XQWHU �������GD�GLH�

*UXQGODJH�I�U�GLH�2UGQXQJVPl�LJNHLW�HOHNWURQLVFKHU�%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHU�

$XI]HLFKQXQJHQ�EHUHLWV�EHL�GHU�(QWZLFNOXQJ�XQG�)UHLJDEH�YRQ�+DXSW���9RU� XQG�

1HEHQV\VWHPHQ�HLQVFKOLH�OLFK�GHV�GDEHL�DQJHZDQGWHQ�'9�JHVW�W]WHQ�9HUIDKUHQV�

JHOHJW�ZLUG��'LH�2UGQXQJVPl�LJNHLW�PXVV�EHL�GHU�(LQULFKWXQJ�XQG�XQWHUQHKPHQVVSH�

]LILVFKHQ�$QSDVVXQJ�GHV�'9�6\VWHPV�E]Z��GHU�'9�JHVW�W]WHQ�9HUIDKUHQ�LP�NRQNUH�

WHQ�8QWHUQHKPHQVXPIHOG�XQG�I�U�GLH�'DXHU�GHU�$XIEHZDKUXQJVIULVW�HUKDOWHQ�EOHLEHQ�

�� 'LH�$QIRUGHUXQJHQ�DQ�GLH�2UGQXQJVPl�LJNHLW�HUJHEHQ�VLFK�DXV�

DX�HUVWHXHUOLFKHQ�5HFKWVQRUPHQ��]��%��GHQ�KDQGHOVUHFKWOLFKHQ�*R% JHP���� �����

��������������+*%���GLH�JHP� � ����$2�I�U�GDV�6WHXHUUHFKW�QXW]EDU�JHPDFKW�ZHU�

GHQ�N|QQHQ��ZHQQ�VLH�I�U�GLH�%HVWHXHUXQJ�YRQ�%HGHXWXQJ�VLQG�XQG

VWHXHUOLFKHQ�2UGQXQJVYRUVFKULIWHQ��LQVEHVRQGHUH�JHP���� ����ELV�����$2��

�� 'LH�DOOJHPHLQHQ�2UGQXQJVYRUVFKULIWHQ�LQ�GHQ��� ����ELV�����$2�JHOWHQ�QLFKW�QXU�I�U�

%XFKI�KUXQJV� XQG�$XI]HLFKQXQJVSIOLFKWHQ�QDFK�� ����$2�XQG�QDFK�GHQ��� ����ELV�

����$2��,QVEHVRQGHUH�� ����$EVDW] ��$2�EHWULIIW�DOOH�]X�%HVWHXHUXQJV]ZHFNHQ�

JHVHW]OLFK�JHIRUGHUWHQ�$XI]HLFKQXQJHQ��DOVR�DXFK�VROFKH��]X�GHQHQ�GHU�6WHXHUSIOLFKWL�

JH�DXIJUXQG�DQGHUHU�6WHXHUJHVHW]H�YHUSIOLFKWHW�LVW��ZLH�]��%��QDFK�� ��$EVDW]���6DW] ���

$EVDW] ��(6W*�XQG�QDFK�� ���86W*��%)+�8UWHLO�YRP���� -XQL�������%6W%O ,, �����

6� �����

�� 'HPQDFK�VLQG�EHL�GHU�)�KUXQJ�YRQ�%�FKHUQ�LQ�HOHNWURQLVFKHU�RGHU�LQ�3DSLHUIRUP XQG�

VRQVW�HUIRUGHUOLFKHU�$XI]HLFKQXQJHQ LQ�HOHNWURQLVFKHU RGHU�LQ�3DSLHUIRUP LP�6LQQH�GHU�

5]Q����ELV�� GLH�IROJHQGHQ $QIRUGHUXQJHQ�]X�EHDFKWHQ�

*UXQGVDW]�GHU�1DFKYROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW��VLHKH�XQWHU �����

*UXQGVlW]H�GHU�:DKUKHLW��.ODUKHLW XQG�IRUWODXIHQGHQ�$XI]HLFKQXQJ��VLHKH�

XQWHU �����

9ROOVWlQGLJNHLW��VLHKH XQWHU �������

5LFKWLJNHLW��VLHKH�XQWHU �������

]HLWJHUHFKWH�%XFKXQJHQ�XQG�$XI]HLFKQXQJHQ �VLHKH�XQWHU �������

2UGQXQJ��VLHKH�XQWHU �������

8QYHUlQGHUEDUNHLW��VLHKH XQWHU �������



6HLWH�� �� 'LHVH�*UXQGVlW]H�P�VVHQ�ZlKUHQG�GHU�'DXHU�GHU�$XIEHZDKUXQJVIULVW�QDFKZHLVEDU�

HUI�OOW�ZHUGHQ�XQG�HUKDOWHQ�EOHLEHQ�

�� 1DFK�� ����$EVDW] ��$2�JHOWHQ�GLH�2UGQXQJVYRUVFKULIWHQ�DXFK�GDQQ��ZHQQ�GHU�8QWHU�

QHKPHU�HOHNWURQLVFKH�%�FKHU�XQG�$XI]HLFKQXQJHQ�I�KUW��GLH�I�U�GLH�%HVWHXHUXQJ�YRQ�

%HGHXWXQJ�VLQG��RKQH�KLHU]X�YHUSIOLFKWHW�]X�VHLQ�

�� 'HU�*UXQGVDW]�GHU�:LUWVFKDIWOLFKNHLW�UHFKWIHUWLJW�HV�QLFKW��GDVV�*UXQGSULQ]LSLHQ�GHU�

2UGQXQJVPl�LJNHLW�YHUOHW]W�XQG�GLH�=ZHFNH�GHU�%XFKI�KUXQJ�HUKHEOLFK�JHIlKUGHW�

ZHUGHQ��'LH�]XU 9HUPHLGXQJ�HLQHU�VROFKHQ�*HIlKUGXQJ�HUIRUGHUOLFKHQ�.RVWHQ�PXVV�

GHU�6WHXHUSIOLFKWLJH�JHQDXVR�LQ�.DXI�QHKPHQ�ZLH�DOOH�DQGHUHQ�$XIZHQGXQJHQ��GLH�GLH�

$UW�VHLQHV�%HWULHEHV�PLW�VLFK�EULQJW��%)+�8UWHLO�YRP�����0lU]�������%6W%O�,,�6�������

��� *UXQGVDW]�GHU�1DFKYROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW��� ����$EVDW] ��$2��

� ����$EVDW] ��6DW] ��XQG�6DW] ��+*%�

�� 'LH�9HUDUEHLWXQJ�GHU�HLQ]HOQHQ�*HVFKlIWVYRUIlOOH�VRZLH�GDV�GDEHL�DQJHZDQGWH�%XFK�

I�KUXQJV� RGHU�$XI]HLFKQXQJVYHUIDKUHQ�P�VVHQ�QDFKYROO]LHKEDU�VHLQ��'LH�%XFKXQJHQ�

XQG�GLH�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�P�VVHQ�GXUFK�HLQHQ�%HOHJ�QDFKJHZLHVHQ�

VHLQ�RGHU�QDFKJHZLHVHQ�ZHUGHQ�N|QQHQ��%HOHJSULQ]LS��VLHKH�DXFK�XQWHU �����

�� $XI]HLFKQXQJHQ�VLQG�VR�YRU]XQHKPHQ��GDVV�GHU�=ZHFN��GHQ�VLH�I�U�GLH�%HVWHXHUXQJ�

HUI�OOHQ�VROOHQ��HUUHLFKW�ZLUG��'DPLW�JHOWHQ�GLH�QDFKIROJHQGHQ $QIRUGHUXQJHQ�GHU�SUR�

JUHVVLYHQ�XQG�UHWURJUDGHQ�3U�IEDUNHLW�� VRZHLW�DQZHQGEDU�� VLQQJHPl��

�� 'LH�%XFKI�KUXQJ�PXVV�VR�EHVFKDIIHQ�VHLQ��GDVV�VLH�HLQHP�VDFKYHUVWlQGLJHQ�'ULWWHQ�

LQQHUKDOE�DQJHPHVVHQHU�=HLW�HLQHQ�hEHUEOLFN��EHU�GLH�*HVFKlIWVYRUIlOOH�XQG��EHU�GLH�

/DJH�GHV�8QWHUQHKPHQV�YHUPLWWHOQ�NDQQ��'LH�*HVFKlIWVYRUIlOOH�P�VVHQ�VLFK�LQ�LKUHU�

(QWVWHKXQJ�XQG�$EZLFNOXQJ�O�FNHQORV�YHUIROJHQ�ODVVHQ��SURJUHVVLYH�XQG�UHWURJUDGH�

3U�IEDUNHLW��

�� 'LH�SURJUHVVLYH�3U�IXQJ�EHJLQQW�EHLP�%HOHJ��JHKW��EHU�GLH�*UXQG�EXFK�DXI]HLFKQXQ�

JHQ�XQG�-RXUQDOH�]X�GHQ�.RQWHQ��GDQDFK�]XU�%LODQ]�PLW�*HZLQQ� XQG�9HUOXVWUHFKQXQJ�

XQG�VFKOLH�OLFK�]XU�6WHXHUDQPHOGXQJ�E]Z��6WHXHUHUNOlUXQJ��'LH�UHWURJUDGH�3U�IXQJ�

YHUOlXIW�XPJHNHKUW� 'LH�SURJUHVVLYH�XQG�UHWURJUDGH 3U�IXQJ�PXVV�I�U GLH�JHVDPWH�

'DXHU�GHU�$XIEHZDKUXQJVIULVW�XQG�LQ�MHGHP�9HUIDKUHQVVFKULWW�P|JOLFK�VHLQ�

�� 'LH�1DFKSU�IEDUNHLW�GHU�%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�HUIRUGHUW�

HLQH�DXVVDJHNUlIWLJH�XQG�YROOVWlQGLJH�9HUIDKUHQVGRNXPHQWDWLRQ��VLHKH�XQWHU �������GLH�

VRZRKO�GLH�DNWXHOOHQ�DOV�DXFK�GLH�KLVWRULVFKHQ�9HUIDKUHQVLQKDOWH�I�U�GLH�'DXHU�GHU�

$XIEHZDKUXQJVIULVW�QDFKZHLVW�XQG�GHQ�LQ�GHU�3UD[LV�HLQJHVHW]WHQ�9HUVLRQHQ�GHV�'9�

6\VWHPV�HQWVSULFKW�

�� 'LH�1DFKYROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW�PXVV�I�U GLH�'DXHU�GHU�$XIEHZDKUXQJV�

IULVW�JHJHEHQ�VHLQ��'LHV�JLOW�DXFK�I�U�GLH�]XP�9HUVWlQGQLV�GHU�%XFKI�KUXQJ�RGHU�$XI�

]HLFKQXQJHQ�HUIRUGHUOLFKH�9HUIDKUHQVGRNXPHQWDWLRQ�



6HLWH��� ��� *UXQGVlW]H�GHU�:DKUKHLW��.ODUKHLW�XQG�IRUWODXIHQGHQ�$XI]HLFKQXQJ

����� 9ROOVWlQGLJNHLW��� ����$EVDW] ��$2��� ����$EVDW] ��+*%�

�� 'LH *HVFKlIWVYRUIlOOH VLQG�YROO]lKOLJ�XQG�O�FNHQORV�DXI]X]HLFKQHQ �*UXQGVDW]�GHU�

(LQ]HODXI]HLFKQXQJVSIOLFKW�� (LQH�YROO]lKOLJH�XQG�O�FNHQORVH�$XI]HLFKQXQJ�YRQ�

*HVFKlIWVYRUIlOOHQ�LVW�DXFK�GDQQ�JHJHEHQ��ZHQQ�]XOlVVLJHUZHLVH�QLFKW�DOOH�'DWHQIHOGHU�

HLQHV�'DWHQVDW]HV�JHI�OOW�ZHUGHQ�

�� 'LH�*R%�HUIRUGHUQ�LQ�GHU�5HJHO�GLH�$XI]HLFKQXQJ�MHGHV�*HVFKlIWVYRUIDOOV�� DOVR�DXFK

MHGHU�%HWULHEVHLQQDKPH�XQG�%HWULHEVDXVJDEH��MHGHU�(LQODJH�XQG�(QWQDKPH�� LQ�HLQHP�

8PIDQJ��GHU�HLQH�hEHUSU�IXQJ�VHLQHU�*UXQGODJHQ��VHLQHV�,QKDOWV�XQG�VHLQHU�%HGHX�

WXQJ�I�U�GHQ�%HWULHE�HUP|JOLFKW��'DV�EHGHXWHW�QLFKW�QXU�GLH�$XI]HLFKQXQJ�GHU�LQ�*HOG�

EHVWHKHQGHQ�*HJHQOHLVWXQJ��VRQGHUQ�DXFK�GHV�,QKDOWV�GHV�*HVFKlIWV�XQG�GHV�1DPHQV�

GHV�9HUWUDJVSDUWQHUV��%)+�8UWHLO�YRP�����0DL�������%6W%O�,,,�6�������� VRZHLW�

]XPXWEDU��PLW�DXVUHLFKHQGHU�%H]HLFKQXQJ�GHV�*HVFKlIWVYRUIDOOV��%)+�8UWHLO�YRP�

�� 2NWREHU�������%6W%O����� ,,�6������ %UDQFKHQVSH]LILVFKH 0LQGHVWDXI]HLFKQXQJV�

SIOLFKWHQ�XQG�=XPXWEDUNHLWVJHVLFKWVSXQNWH�VLQG�]X�EHU�FNVLFKWLJHQ�

%HLVSLHOH�� ]X�EUDQFKHQVSH]LILVFK�HQWEHKUOLFKHQ�$XI]HLFKQXQJHQ�XQG�]XU�=XPXWEDU�

NHLW�

,Q�HLQHP�(LQ]HOKDQGHOVJHVFKlIW�NRPPW�]XOlVVLJHUZHLVH�HLQH�3&�.DVVH�RKQH�.XQ�

GHQYHUZDOWXQJ�]XP�(LQVDW]��'LH�1DPHQ�GHU�.XQGHQ�ZHUGHQ�EHL�%DUJHVFKlIWHQ�

QLFKW�HUIDVVW�XQG�QLFKW�EHLJHVWHOOW��� .HLQH�%HDQVWDQGXQJ�

%HL�HLQHP�7D[LXQWHUQHKPHU�ZHUGHQ�$QJDEHQ�]XP�.XQGHQ�LP�7D[DPHWHU�QLFKW�

HUIDVVW�XQG�QLFKW�EHLJHVWHOOW��� .HLQH�%HDQVWDQGXQJ�

�� 'LHV�JLOW�DXFK�I�U�%DUHLQQDKPHQ��GHU�8PVWDQG�GHU�VRIRUWLJHQ�%H]DKOXQJ�UHFKWIHUWLJW�

NHLQH�$XVQDKPH�YRQ�GLHVHP *UXQGVDW]��%)+�8UWHLO�YRP���� )HEUXDU�������%6W%O ,,�

6� �����

�� $XV�*U�QGHQ�GHU�=XPXWEDUNHLW�XQG�3UDNWLNDELOLWlW�KDW�GHU�%)+�LQ�GHU�9HUJDQJHQKHLW�

HLQH�3IOLFKW�GHU�(LQ]HODXI]HLFKQXQJ�I�U�GHQ�(LQ]HOKDQGHO�XQG�YHUJOHLFKEDUH�%HUXIV�

JUXSSHQ�YHUQHLQW��%)+�8UWHLO�YRP���� 0DL�������%6W%O�,,,�6�������]��%��EHL�HLQHU�

9LHO]DKO�YRQ�HLQ]HOQHQ�*HVFKlIWHQ�PLW�JHULQJHP�:HUW��9HUNDXI�YRQ�:DUHQ�DQ�GHU�

3HUVRQ�QDFK�XQEHNDQQWH�.XQGHQ��EHU�GHQ�/DGHQWLVFK�JHJHQ�%DU]DKOXQJ���:HUGHQ�

HOHNWURQLVFKH�*UXQG�EXFK�DXI]HLFKQXQJHQ�]XU�(UI�OOXQJ�GHU�(LQ]HODXI]HLFKQXQJV�

SIOLFKW�WDWVlFKOLFK�WHFKQLVFK��EHWULHEVZLUWVFKDIWOLFK�XQG�SUDNWLVFK�JHI�KUW��GDQQ�VLQG�

GLHVH�'DWHQ�DXFK�DXI]XEHZDKUHQ�XQG�LQ�PDVFKLQHOO�DXVZHUWEDUHU�)RUP�YRU]XOHJHQ��

,QVRZHLW�VWHOOW�VLFK�GLH�)UDJH�GHU�=XPXWEDUNHLW�XQG�3UDNWLNDELOLWlW�QLFKW�

'DV�%0)�6FKUHLEHQ�YRP��� $SULO�������,9�'���� 6����� � ������%6W%O�,�6������ EOHLEW�

XQEHU�KUW�

�� 'LH�YROOVWlQGLJH�XQG�O�FNHQORVH�(UIDVVXQJ�XQG�:LHGHUJDEH�DOOHU�*HVFKlIWVYRUIlOOH�LVW�

EHL�'9�6\VWHPHQ�GXUFK�HLQ�=XVDPPHQVSLHO�YRQ WHFKQLVFKHQ��HLQVFKOLH�OLFK�SURJUDP�

PLHUWHQ��XQG RUJDQLVDWRULVFKHQ�.RQWUROOHQ�VLFKHU]XVWHOOHQ��]��%��(UIDVVXQJVNRQWUROOHQ��



6HLWH��� 3ODXVLELOLWlWVNRQWUROOHQ�EHL�'DWHQHLQJDEHQ��LQKDOWOLFKH�3ODXVLELOLWlWVNRQWUROOHQ��DXWR�

PDWLVLHUWH�9HUJDEH�YRQ�'DWHQVDW]QXPPHUQ��/�FNHQDQDO\VH�RGHU�0HKUIDFKEHOHJXQJV�

DQDO\VH�EHL�%HOHJQXPPHUQ��

�� (LQ�XQG�GHUVHOEH�*HVFKlIWVYRUIDOO�GDUI�QLFKW�PHKUIDFK�DXIJH]HLFKQHW�ZHUGHQ�

%HLVSLHO ��

(LQ�:DUHQHLQNDXI�ZLUG�JHZLQQZLUNVDP�GXUFK�(UIDVVXQJ�GHV�]HLWJOHLFKHQ�/LHIHU�

VFKHLQV�XQG�VSlWHU�QRFKPDOV�PLWWHOV�(UIDVVXQJ�GHU��6DPPHO�UHFKQXQJ�HUIDVVW�XQG�

YHUEXFKW� .HLQH�PHKUIDFKH�$XI]HLFKQXQJ�HLQHV�*HVFKlIWVYRUIDOOHV�LQ�YHUVFKLHGHQHQ�

6\VWHPHQ�RGHU�PLW�YHUVFKLHGHQHQ�.HQQXQJHQ��] �%��I�U�+DQGHOVELODQ]��I�U�VWHXHUOLFKH�

=ZHFNH��OLHJW�YRU��VRZHLW�NHLQH�PHKUIDFKH�ELODQ]LHOOH�RGHU�JHZLQQZLUNVDPH�$XVZLU�

NXQJ�JHJHEHQ�LVW�

�� =XVDPPHQJHIDVVWH�RGHU�YHUGLFKWHWH�$XI]HLFKQXQJHQ�LP�+DXSWEXFK��.RQWR��VLQG�

]XOlVVLJ��VRIHUQ�VLH�QDFKYROO]LHKEDU�LQ�LKUH�(LQ]HOSRVLWLRQHQ�LQ�GHQ *UXQG�EXFK�DXI�

]HLFKQXQJHQ RGHU�GHV�-RXUQDOV�DXIJHJOLHGHUW�ZHUGHQ�N|QQHQ��$QGHUQIDOOV�LVW�GLH�1DFK�

YROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW�QLFKW�JHZlKUOHLVWHW�

�� 'LH�(UIDVVXQJ�RGHU�9HUDUEHLWXQJ YRQ�WDWVlFKOLFKHQ�*HVFKlIWVYRUIlOOHQ�GDUI�QLFKW�

XQWHUGU�FNW�ZHUGHQ� 6R�LVW�]��%��HLQH�%RQ� RGHU�5HFKQXQJVHUWHLOXQJ�RKQH�5HJLVWULH�

UXQJ�GHU�EDU�YHUHLQQDKPWHQ�%HWUlJH��$EEUXFK�GHV�9RUJDQJV��LQ HLQHP�'9�6\VWHP�

XQ]XOlVVLJ�

����� 5LFKWLJNHLW��� ����$EVDW] ��$2��� ����$EVDW] ��+*%�

�� *HVFKlIWVYRUIlOOH�VLQG�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�WDWVlFKOLFKHQ�9HUKlOWQLVVHQ�XQG�

LP�(LQNODQJ�PLW�GHQ�UHFKWOLFKHQ�9RUVFKULIWHQ�LQKDOWOLFK�]XWUHIIHQG�GXUFK�%HOHJH�DE]X�

ELOGHQ��%)+�8UWHLO�YRP�����-XQL�������%6W%O�,,������6�������GHU�:DKUKHLW�HQWVSUH�

FKHQG�DXI]X]HLFKQHQ�XQG�EHL�NRQWHQPl�LJHU�$EELOGXQJ�]XWUHIIHQG�]X�NRQWLHUHQ�

����� =HLWJHUHFKWH�%XFKXQJHQ�XQG�$XI]HLFKQXQJHQ �� ����$EVDW] ��$2��� ����

$EVDW] ��+*%�

�� 'DV�(UIRUGHUQLV�Ä]HLWJHUHFKW³�]X�EXFKHQ�YHUODQJW��GDVV�HLQ�]HLWOLFKHU�=XVDPPHQKDQJ�

]ZLVFKHQ�GHQ�9RUJlQJHQ�XQG�LKUHU�EXFKPl�LJHQ�(UIDVVXQJ�EHVWHKW��%)+�8UWHLO�YRP�

��� 0lU]�������%6W%O ,,�6��������%)+�8UWHLO�YRP��� 0lU]�������%6W%O�,,,�6�������

�� -HGHU�*HVFKlIWVYRUIDOO�LVW�]HLWQDK��G� K��P|JOLFKVW�XQPLWWHOEDU�QDFK�VHLQHU�(QWVWHKXQJ�LQ�

HLQHU�*UXQGDXI]HLFKQXQJ�RGHU�LQ�HLQHP�*UXQGEXFK�]X�HUIDVVHQ��1DFK�GHQ�*R%�P�VVHQ�

GLH�*HVFKlIWVYRUIlOOH�JUXQGVlW]OLFK ODXIHQG�JHEXFKW�ZHUGHQ��-RXUQDO���(V�ZLGHUVSULFKW�

GHP�:HVHQ�GHU�NDXIPlQQLVFKHQ�%XFKI�KUXQJ��VLFK�]XQlFKVW�DXI�GLH�6DPPOXQJ�YRQ�

%HOHJHQ�]X�EHVFKUlQNHQ�XQG�QDFK�$EODXI�HLQHU�ODQJHQ�=HLW�DXI�*UXQG�GLHVHU�%HOHJH�GLH�

*HVFKlIWVYRUIlOOH�LQ�*UXQGDXI]HLFKQXQJHQ�RGHU�*UXQGE�FKHUQ�HLQ]XWUDJHQ��YJO� %)+�

8UWHLO�YRP���� -XQL�������%6W%O�,,, 6������� 'LH�)XQNWLRQ�GHU�*UXQG�EXFK�DXI]HLFKQXQ�



6HLWH��� JHQ�NDQQ�DXI�'DXHU�DXFK�GXUFK�HLQH�JHRUGQHWH�XQG��EHUVLFKWOLFKH�%HOHJDEODJH�HUI�OOW�

ZHUGHQ��������$EVDW] ��+*%��� ����$EVDW] ��$2��+�����Ä*UXQGEXFKDXI]HLFKQXQJHQ³�

(6W+��

�� -HGH�QLFKW�GXUFK�GLH�9HUKlOWQLVVH�GHV�%HWULHEV�RGHU�GHV�*HVFKlIWVYRUIDOOV�]ZLQJHQG�

EHGLQJWH�=HLWVSDQQH�]ZLVFKHQ�GHP�(LQWULWW�GHV�9RUJDQJHV�XQG�VHLQHU�ODXIHQGHQ�(UIDV�

VXQJ�LQ�*UXQG�EXFK�DXI]HLFKQXQJHQ�LVW�EHGHQNOLFK��(LQH�(UIDVVXQJ�YRQ�XQEDUHQ�

*HVFKlIWVYRUIlOOHQ�LQQHUKDOE�YRQ�]HKQ�7DJHQ�LVW�XQEHGHQNOLFK��YJO��%)+�8UWHLO�YRP�

�� 2NWREHU�������%6W%O �����,,�6�������%)+�8UWHLO�YRP�����0lU]�������%6W%O�,,�

6� ����]X�9HUELQGOLFKNHLWHQ�XQG�]X�'HELWRUHQ���:HJHQ�GHU�)RUGHUXQJ�QDFK�]HLWQDKHU�

FKURQRORJLVFKHU�(UIDVVXQJ�GHU�*HVFKlIWVYRUIlOOH�LVW�]X�YHUKLQGHUQ��GDVV�GLH�*HVFKlIWV�

YRUIlOOH�EXFKPl�LJ�I�U�OlQJHUH�=HLW�LQ�GHU�6FKZHEH�JHKDOWHQ�ZHUGHQ�XQG�VLFK�KLHU�

GXUFK�GLH�0|JOLFKNHLW�HU|IIQHW��VLH�VSlWHU�DQGHUV�GDU]XVWHOOHQ��DOV�VLH�ULFKWLJHUZHLVH�

GDU]XVWHOOHQ�JHZHVHQ�ZlUHQ��RGHU�VLH�JDQ]�DX�HU�%HWUDFKW�]X�ODVVHQ�XQG�LP�SULYDWHQ��

VLFK�LQ�GHU�%XFKI�KUXQJ�QLFKW�QLHGHUVFKODJHQGHQ�%HUHLFK�DE]XZLFNHOQ� %HL�]HLWOLFKHQ�

$EVWlQGHQ�]ZLVFKHQ�GHU�(QWVWHKXQJ�HLQHV�*HVFKlIWVYRUIDOOV�XQG�VHLQHU�(UIDVVXQJ�VLQG�

GDKHU�JHHLJQHWH�0D�QDKPHQ�]XU�6LFKHUXQJ�GHU�9ROOVWlQGLJNHLW�]X�WUHIIHQ�

�� .DVVHQHLQQDKPHQ�XQG�.DVVHQDXVJDEHQ�VROOHQ�QDFK�� ����$EVDW] ��6DW] ��$2�WlJOLFK�

IHVWJHKDOWHQ�ZHUGHQ�

�� (V�LVW�QLFKW�]X�EHDQVWDQGHQ��ZHQQ�:DUHQ� XQG�.RVWHQUHFKQXQJHQ��GLH�LQQHUKDOE�YRQ�

DFKW�7DJHQ�QDFK�5HFKQXQJVHLQJDQJ�RGHU�LQQHUKDOE�GHU�LKUHP�JHZ|KQOLFKHQ�'XUFKODXI�

GXUFK�GHQ�%HWULHE�HQWVSUHFKHQGHQ�=HLW�EHJOLFKHQ�ZHUGHQ��NRQWRNRUUHQWPl�LJ�QLFKW

�]� %��*HVFKlIWVIUHXQGHEXFK��3HUVRQHQNRQWHQ��HUIDVVW�ZHUGHQ��YJO��5�����$EVDW] ��

(6W5��

�� :HUGHQ�EHL�GHU�(UVWHOOXQJ�GHU�%�FKHU�*HVFKlIWVYRUIlOOH�QLFKW�ODXIHQG��VRQGHUQ�QXU�

SHULRGHQZHLVH�JHEXFKW E]Z��GHQ�%�FKHUQ�YHUJOHLFKEDUH�$XI]HLFKQXQJHQ�GHU�1LFKW�

EXFKI�KUXQJVSIOLFKWLJHQ�QLFKW�ODXIHQG��VRQGHUQ�QXU�SHULRGHQZHLVH�HUVWHOOW��GDQQ�LVW�

GLHV�XQWHU�IROJHQGHQ�9RUDXVVHW]XQJHQ QLFKW�]X�EHDQVWDQGHQ�

'LH�(UIDVVXQJ�GHU XQEDUHQ�*HVFKlIWVYRUIlOOH HLQHV�0RQDWV�HUIROJW�ELV�]XP�$EODXI�

GHV�IROJHQGHQ�0RQDWV�LQ�GHQ�%�FKHUQ�E]Z��GHQ�%�FKHUQ�YHUJOHLFKEDUH�$XI]HLFK�

QXQJHQ�GHU�1LFKWEXFKI�KUXQJVSIOLFKWLJHQ�XQG

GXUFK�RUJDQLVDWRULVFKH�9RUNHKUXQJHQ�LVW�VLFKHUJHVWHOOW��GDVV�GLH�8QWHUODJHQ�ELV�]X�

LKUHU (UIDVVXQJ�QLFKW�YHUORUHQ�JHKHQ��]��%��GXUFK�ODXIHQGH�1XPPHULHUXQJ�GHU�HLQ�

JHKHQGHQ�XQG�DXVJHKHQGHQ�5HFKQXQJHQ� GXUFK�$EODJH�LQ�EHVRQGHUHQ�0DSSHQ�XQG�

2UGQHUQ RGHU GXUFK�HOHNWURQLVFKH�*UXQG�EXFK�DXI]HLFKQXQJHQ�LQ�.DVVHQV\VWHPHQ��

:DUHQZLUWVFKDIWVV\VWHPHQ��)DNWXULHUXQJVV\VWHPHQ�HWF�

�� -HGHU�*HVFKlIWVYRUIDOO�LVW�SHULRGHQJHUHFKW�GHU�$EUHFKQXQJVSHULRGH�]X]XRUGQHQ��LQ�GHU�

HU�DQJHIDOOHQ�LVW��=ZLQJHQG�LVW�GLH�=XRUGQXQJ�]XP�MHZHLOLJHQ�*HVFKlIWVMDKU�RGHU�]X�

HLQHU�QDFK�*HVHW]��6DW]XQJ�RGHU�5HFKQXQJVOHJXQJV]ZHFN�YRUJHVFKULHEHQHQ�N�U]HUHQ�

5HFKQXQJVSHULRGH�



6HLWH��� �� (UIROJW�GLH�%HOHJVLFKHUXQJ�RGHU�GLH�(UIDVVXQJ�YRQ�*HVFKlIWVYRUIlOOHQ�XQPLWWHOEDU�

QDFK�(LQJDQJ�RGHU�(QWVWHKXQJ�PLWWHOV�'9�6\VWHP��HOHNWURQLVFKH�*UXQG�EXFK�DXI�

]HLFKQXQJHQ���VR�VWHOOW�VLFK�GLH�)UDJH�GHU�=XPXWEDUNHLW�XQG�3UDNWLNDELOLWlW�KLQVLFKWOLFK�

GHU�]HLWJHUHFKWHQ�(UIDVVXQJ�%HOHJVLFKHUXQJ XQG�OlQJHUHU�)ULVWHQ�QLFKW��(UI�OOHQ�GLH�

(UIDVVXQJHQ %HOHJIXQNWLRQ�E]Z��GLHQHQ�VLH�GHU�%HOHJVLFKHUXQJ �DXFK�I�U�9RUV\VWHPH��

ZLH�.DVVHQHLQ]HODXI]HLFKQXQJHQ�XQG�:DUHQZLUWVFKDIWVV\VWHP���GDQQ LVW�HLQH�XQSURWR�

NROOLHUWH�bQGHUXQJ�QLFKW�PHKU�]XOlVVLJ �VLHKH XQWHU ������� %HL�]HLWOLFKHQ�$EVWlQGHQ

]ZLVFKHQ�(UIDVVXQJ XQG�%XFKXQJ��GLH��EHU�GHQ�$EODXI�GHV�IROJHQGHQ�0RQDWV�KLQDXV�

JHKHQ� VLQG�GLH�2UGQXQJVPl�LJNHLWVDQIRUGHUXQJHQ�QXU�GDQQ�HUI�OOW��ZHQQ GLH�

*HVFKlIWVYRUIlOOH�YRUKHU�IRUWODXIHQG�ULFKWLJ�XQG�YROOVWlQGLJ�LQ *UXQG�EXFK�DXI]HLFK�

QXQJHQ�RGHU�*UXQGE�FKHUQ�IHVWJHKDOWHQ ZHUGHQ��=XU�(UI�OOXQJ�GHU�)XQNWLRQ�GHU�

*UXQG�EXFK�DXI]HLFKQXQJ YJO��5]�����

����� 2UGQXQJ��� ����$EVDW] ��$2��� ����$EVDW] ��+*%�

�� 'HU�*UXQGVDW]�GHU�.ODUKHLW�YHUODQJW�X� D��HLQH�V\VWHPDWLVFKH�(UIDVVXQJ�XQG��EHUVLFKW�

OLFKH��HLQGHXWLJH�XQG�QDFKYROO]LHKEDUH�%XFKXQJHQ�

�� 'LH�JHVFKlIWOLFKHQ�8QWHUODJHQ�G�UIHQ�QLFKW�SODQORV�JHVDPPHOW�XQG DXIEHZDKUW�ZHU�

GHQ� $QVRQVWHQ Z�UGH�GLHV�PLW�]XQHKPHQGHU�=DKO�XQG�9HUVFKLHGHQDUWLJNHLW�GHU�

*HVFKlIWVYRUIlOOH�]XU�8Q�EHUVLFKWOLFKNHLW�GHU�%XFKI�KUXQJ�I�KUHQ��HLQHQ�MHGHU]HLWLJHQ�

$EVFKOXVV�XQDQJHPHVVHQ�HUVFKZHUHQ XQG�GLH�*HIDKU�HUK|KHQ��GDVV�8QWHUODJHQ�YHUOR�

UHQJHKHQ�RGHU�VSlWHU�OHLFKW�DXV�GHP�%XFKI�KUXQJVZHUN�HQWIHUQW�ZHUGHQ�N|QQHQ��

+LHUDXV�IROJW��GDVV�GLH�%�FKHU�XQG�$XI]HLFKQXQJHQ�QDFK�EHVWLPPWHQ�2UGQXQJVSULQ]L�

SLHQ�JHI�KUW�ZHUGHQ�P�VVHQ�XQG�HLQH�6DPPOXQJ�XQG�$XIEHZDKUXQJ�GHU�%HOHJH�QRW�

ZHQGLJ�LVW��GXUFK�GLH�LP�5DKPHQ�GHV�0|JOLFKHQ�JHZlKUOHLVWHW�ZLUG��GDVV�GLH�

*HVFKlIWVYRUIlOOH�OHLFKW�XQG�LGHQWLIL]LHUEDU�IHVWVWHOOEDU�XQG�I�U�HLQHQ�GLH�/DJH�GHV�

9HUP|JHQV�GDUVWHOOHQGHQ�$EVFKOXVV�XQYHUOLHUEDU�VLQG��%)+�8UWHLO�YRP���� 0lU]�

������%6W%O ,,�6�������

�� ,Q�GHU�5HJHO�YHUVW|�W�GLH�QLFKW�JHWUHQQWH�9HUEXFKXQJ�YRQ�EDUHQ�XQG�XQEDUHQ�

*HVFKlIWVYRUIlOOHQ�RGHU�YRQ QLFKW�VWHXHUEDUHQ��VWHXHUIUHLHQ�XQG�VWHXHUSIOLFKWLJHQ

8PVlW]HQ�RKQH�JHQ�JHQGH�.HQQ]HLFKQXQJ�JHJHQ�GLH�*UXQGVlW]H�GHU�:DKUKHLW�XQG�

.ODUKHLW�HLQHU�NDXIPlQQLVFKHQ�%XFKI�KUXQJ� 'LH�QLFKW�JHWUHQQWH�$XI]HLFKQXQJ�YRQ�

QLFKW�VWHXHUEDUHQ��VWHXHUIUHLHQ�XQG�VWHXHUSIOLFKWLJHQ�8PVlW]HQ�RKQH�JHQ�JHQGH�

.HQQ]HLFKQXQJ�YHUVW|�W�LQ�GHU�5HJHO�JHJHQ�VWHXHUUHFKWOLFKH�$QIRUGHUXQJHQ��]��%��

� ���86W*��

�� %HL�GHU�GRSSHOWHQ %XFKI�KUXQJ�VLQG�GLH�*HVFKlIWVYRUIlOOH�VR�]X�YHUDUEHLWHQ��GDVV�VLH�

JHRUGQHW�GDUVWHOOEDU�VLQG�XQG�LQQHUKDOE�DQJHPHVVHQHU�=HLW�HLQ�hEHUEOLFN��EHU�GLH�9HU�

P|JHQV� XQG�(UWUDJVODJH�JHZlKUOHLVWHW�LVW�

�� 'LH�%XFKXQJHQ�P�VVHQ�HLQ]HOQ�XQG�VDFKOLFK�JHRUGQHW�QDFK�.RQWHQ�GDUJHVWHOOW��.RQ�

WHQIXQNWLRQ��XQG�XQYHU]�JOLFK�OHVEDU�JHPDFKW�ZHUGHQ�N|QQHQ��'DPLW�EHL�%HGDUI�I�U�

HLQHQ�]XU�FNOLHJHQGHQ�=HLWSXQNW�HLQ�=ZLVFKHQVWDWXV�RGHU�HLQH�%LODQ]�PLW�*HZLQQ�

XQG�9HUOXVWUHFKQXQJ�DXIJHVWHOOW�ZHUGHQ�NDQQ��VLQG�GLH�.RQWHQ�QDFK�$EVFKOXVVSRVLWLR�



6HLWH��� QHQ ]X�VDPPHOQ�XQG�QDFK�.RQWHQVXPPHQ�RGHU�6DOGHQ�IRUW]XVFKUHLEHQ��+DXSWEXFK��

VLHKH�XQWHU �����

����� 8QYHUlQGHUEDUNHLW��� ����$EVDW] ��$2��� ����$EVDW] ��+*%�

�� (LQH�%XFKXQJ�RGHU�HLQH�$XI]HLFKQXQJ�GDUI�QLFKW�LQ�HLQHU�:HLVH�YHUlQGHUW�ZHUGHQ��

GDVV�GHU�XUVSU�QJOLFKH�,QKDOW�QLFKW�PHKU�IHVWVWHOOEDU�LVW��$XFK�VROFKH�9HUlQGHUXQJHQ�

G�UIHQ�QLFKW�YRUJHQRPPHQ�ZHUGHQ��GHUHQ�%HVFKDIIHQKHLW�HV�XQJHZLVV�OlVVW��RE�VLH�

XUVSU�QJOLFK�RGHU�HUVW�VSlWHU�JHPDFKW�ZRUGHQ�VLQG��� ����$EVDW] ��$2��� ����

$EVDW] ��+*%��

�� 9HUlQGHUXQJHQ�XQG�/|VFKXQJHQ�YRQ�XQG�DQ�HOHNWURQLVFKHQ�%XFKXQJHQ�RGHU�$XI�

]HLFKQXQJHQ��YJO��5]Q����ELV����P�VVHQ�GDKHU�VR�SURWRNROOLHUW�ZHUGHQ��GDVV�GLH�9RU�

DXVVHW]XQJHQ�GHV�� ����$EVDW] ��$2�E]Z��������$EVDW] ��+*%�HUI�OOW�VLQG��VLHKH�

DXFK�XQWHU ��� )�U�HOHNWURQLVFKH�'RNXPHQWH�XQG�DQGHUH�HOHNWURQLVFKH�8QWHUODJHQ��GLH�

JHP��� ����$2�DXIEHZDKUXQJVSIOLFKWLJ�XQG�QLFKW�%XFKXQJHQ�RGHU�$XI]HLFKQXQJHQ�

VLQG��JLOW�GLHV�VLQQJHPl���

%HLVSLHO ��

'HU�6WHXHUSIOLFKWLJH�HUVWHOOW��EHU�HLQ�)DNWXULHUXQJVV\VWHP�$XVJDQJVUHFKQXQJHQ�XQG�

EHZDKUW�GLH LQKDOWOLFKHQ�,QIRUPDWLRQHQ�HOHNWURQLVFK�DXI��]XP�%HLVSLHO LQ�VHLQHP�)DN�

WXULHUXQJVV\VWHP���'LH�/HVEDUPDFKXQJ�GHU�DEJHVDQGWHQ�+DQGHOV� XQG�*HVFKlIWVEULHIH�

DXV�GHP�)DNWXULHUXQJVV\VWHP�HUIROJW�MHZHLOV�XQWHU�%HU�FNVLFKWLJXQJ�GHU�LQ�GHQ�DNWXHO�

OHQ�6WDPP� XQG�%HZHJXQJVGDWHQ�HQWKDOWHQHQ�,QIRUPDWLRQHQ�

,Q�GHQ�6WDPPGDWHQ�LVW�LP�-DKU����GHU�6WHXHUVDW]������XQG�GHU�)LUPHQQDPH�GHV�.XQ�

GHQ�$�KLQWHUOHJW��'XUFK�8PILUPLHUXQJ�GHV�.XQGHQ�$�]X�%�XQG�bQGHUXQJ�GHV�6WHXHU�

VDW]HV�DXI��� ��ZHUGHQ�GLH�6WDPPGDWHQ�LP�-DKU����JHlQGHUW��(LQH�+LVWRULVLHUXQJ�GHU�

6WDPPGDWHQ�HUIROJW�QLFKW�

'HU�6WHXHUSIOLFKWLJH�LVW�LP�-DKU����QLFKW�PHKU�LQ�GHU�/DJH��GLH�LQKDOWOLFKH�hEHUHLQ�

VWLPPXQJ�GHU�DEJHVDQGWHQ�+DQGHOV� XQG�*HVFKlIWVEULHIH�PLW�GHQ�XUVSU�QJOLFKHQ�

,QKDOWHQ�EHL�/HVEDUPDFKXQJ�VLFKHU�]X�VWHOOHQ�

�� 'HU�1DFKZHLV�GHU�'XUFKI�KUXQJ�GHU�LQ�GHP�MHZHLOLJHQ�9HUIDKUHQ�YRUJHVHKHQHQ�.RQ�

WUROOHQ�LVW�X��D��GXUFK�9HUDUEHLWXQJVSURWRNROOH�VRZLH�GXUFK�GLH�9HUIDKUHQVGRNXPHQWD�

WLRQ��VLHKH XQWHU��� XQG�XQWHU ������]X�HUEULQJHQ�

�� %HOHJZHVHQ��%HOHJIXQNWLRQ�

�� -HGHU�*HVFKlIWVYRUIDOO�LVW�XUVFKULIWOLFK�E]Z��DOV�.RSLH�GHU�8UVFKULIW�]X�EHOHJHQ��,VW�

NHLQ�)UHPGEHOHJ�YRUKDQGHQ��PXVV�HLQ�(LJHQEHOHJ�HUVWHOOW�ZHUGHQ��=ZHFN�GHU�%HOHJH�

LVW�HV��GHQ�VLFKHUHQ�XQG�NODUHQ�1DFKZHLV��EHU�GHQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHQ�

9RUJlQJHQ�LQ�GHU�5HDOLWlW�HLQHUVHLWV�XQG�GHP�DXIJH]HLFKQHWHQ�RGHU�JHEXFKWHQ�,QKDOW�LQ�

%�FKHUQ�RGHU�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�XQG�LKUH�%HUHFKWLJXQJ�DQGHUHUVHLWV�

]X�HUEULQJHQ �%HOHJIXQNWLRQ���$XI�GLH�%H]HLFKQXQJ�DOV�Ä%HOHJ³�NRPPW�HV�QLFKW�DQ��



6HLWH��� 'LH�%HOHJIXQNWLRQ�LVW�GLH�*UXQGYRUDXVVHW]XQJ�I�U�GLH�%HZHLVNUDIW�GHU�%XFKI�KUXQJ�

XQG�VRQVW�HUIRUGHUOLFKHU�$XI]HLFKQXQJHQ��6LH�JLOW�DXFK�EHL�(LQVDW]�HLQHV�'9�6\VWHPV��

�� ,QKDOW�XQG�8PIDQJ�GHU�LQ�GHQ�%HOHJHQ�HQWKDOWHQHQ�,QIRUPDWLRQHQ�VLQG�LQVEHVRQGHUH�

YRQ�GHU�%HOHJDUW��]��%��$XIWUlJH��$XIWUDJVEHVWlWLJXQJHQ��%HVFKHLGH��EHU�6WHXHUQ�RGHU�

*HE�KUHQ��EHWULHEOLFKH�.RQWRDXV]�JH��*XWVFKULIWHQ��/LHIHUVFKHLQH��/RKQ� XQG�

*HKDOWVDEUHFKQXQJHQ��%DUTXLWWXQJHQ��5HFKQXQJHQ��9HUWUlJH��=DKOXQJVEHOHJH��XQG�GHU�

HLQJHVHW]WHQ�9HUIDKUHQ DEKlQJLJ�

�� (PSIDQJHQH�RGHU�DEJHVDQGWH�+DQGHOV� RGHU�*HVFKlIWVEULHIH�HUKDOWHQ�HUVW�PLW�GHP�

.RQWLHUXQJVYHUPHUN�XQG�GHU�9HUEXFKXQJ�DXFK�GLH�)XQNWLRQ�HLQHV�%XFKXQJVEHOHJV�

�� =XU�(UI�OOXQJ�GHU�%HOHJIXQNWLRQHQ�VLQG�GHVKDOE�$QJDEHQ�]XU�.RQWLHUXQJ��]XP�2UG�

QXQJVNULWHULXP�I�U GLH�$EODJH�XQG�]XP�%XFKXQJVGDWXP�DXI�GHP�3DSLHUEHOHJ�HUIRU�

GHUOLFK��%HL�HLQHP�HOHNWURQLVFKHQ�%HOHJ�NDQQ�GLHV�DXFK�GXUFK�GLH�9HUELQGXQJ�PLW�

HLQHP�'DWHQVDW]�PLW�$QJDEHQ�]XU�.RQWLHUXQJ�RGHU�GXUFK HLQH�HOHNWURQLVFKH�9HUNQ�S�

IXQJ��]��%��HLQGHXWLJHU�,QGH[� %DUFRGH��HUIROJHQ��(LQ�6WHXHUSIOLFKWLJHU�KDW�DQGHUQIDOOV�

GXUFK�RUJDQLVDWRULVFKH�0D�QDKPHQ�VLFKHU]XVWHOOHQ��GDVV�GLH�*HVFKlIWVYRUIlOOH�DXFK�

RKQH�$QJDEHQ�DXI�GHQ�%HOHJHQ�LQ�DQJHPHVVHQHU�=HLW�SURJUHVVLY�XQG�UHWURJUDG�QDFK�

SU�IEDU�VLQG�

�� (LQ�%XFKXQJVEHOHJ�LQ�3DSLHUIRUP�RGHU�LQ�HOHNWURQLVFKHU�)RUP��]��%��5HFKQXQJ��NDQQ�

HLQHQ�RGHU�PHKUHUH�*HVFKlIWVYRUIlOOH�HQWKDOWHQ�

�� $XV�GHU�9HUIDKUHQVGRNXPHQWDWLRQ��VLHKH�XQWHU ������PXVV�HUVLFKWOLFK�VHLQ��ZLH�GLH�

HOHNWURQLVFKHQ�%HOHJH�HUIDVVW��HPSIDQJHQ��YHUDUEHLWHW��DXVJHJHEHQ�XQG�DXIEHZDKUW�

�]XU�$XIEHZDKUXQJ�VLHKH XQWHU ����ZHUGHQ�

��� %HOHJVLFKHUXQJ

�� 'LH�%HOHJH�LQ�3DSLHUIRUP�RGHU�LQ�HOHNWURQLVFKHU�)RUP�VLQG�]HLWQDK��G��K��P|JOLFKVW�

XQPLWWHOEDU QDFK�(LQJDQJ�RGHU�(QWVWHKXQJ�JHJHQ�9HUOXVW�]X�VLFKHUQ��YJO��]XU�]HLWJH�

UHFKWHQ�%HOHJVLFKHUXQJ�XQWHU �������YJO��]XU�$XIEHZDKUXQJ XQWHU ����

�� %HL�3DSLHUEHOHJHQ�HUIROJW�HLQH�6LFKHUXQJ�]��%��GXUFK�ODXIHQGH�1XPPHULHUXQJ�GHU�HLQ�

JHKHQGHQ�XQG�DXVJHKHQGHQ�/LHIHUVFKHLQH�XQG�5HFKQXQJHQ��GXUFK�ODXIHQGH�$EODJH�LQ�

EHVRQGHUHQ�0DSSHQ�XQG�2UGQHUQ��GXUFK�]HLWJHUHFKWH�(UIDVVXQJ�LQ�*UXQG�EXFK�DXI�

]HLFKQXQJHQ�RGHU�GXUFK�ODXIHQGH�9HUJDEH�HLQHV�%DUFRGHV XQG�DQVFKOLH�HQGHV�6FDQ�

QHQ�

�� %HL�HOHNWURQLVFKHQ�%HOHJHQ��]��%��$EUHFKQXQJ�DXV�)DNWXULHUXQJ��NDQQ�GLH�ODXIHQGH�

1XPPHULHUXQJ�DXWRPDWLVFK�YHUJHEHQ�ZHUGHQ��]��%��GXUFK�HLQH HLQGHXWLJH�%HOHJQXP�

PHU��

�� 'LH�%HOHJVLFKHUXQJ�NDQQ�RUJDQLVDWRULVFK�XQG�WHFKQLVFK�PLW�GHU�=XRUGQXQJ�]ZLVFKHQ�

%HOHJ�XQG�*UXQG�EXFK�DXI]HLFKQXQJ�RGHU�%XFKXQJ�YHUEXQGHQ�ZHUGHQ�



6HLWH��� ��� =XRUGQXQJ�]ZLVFKHQ�%HOHJ�XQG�*UXQG�EXFK�DXI]HLFKQXQJ RGHU�%XFKXQJ

�� 'LH�=XRUGQXQJ�]ZLVFKHQ�GHP�HLQ]HOQHQ�%HOHJ�XQG�GHU�GD]XJHK|ULJHQ�*UXQG�EXFK�DXI�

]HLFKQXQJ�RGHU�%XFKXQJ�NDQQ�DQKDQG�YRQ�HLQGHXWLJHQ�=XRUGQXQJVPHUNPDOHQ��]� %�

,QGH[��3DJLQLHUQXPPHU��'RNXPHQWHQ�,'��XQG�]XVlW]OLFKHQ�,GHQWLILNDWLRQVPHUNPDOHQ�

I�U�GLH�3DSLHUDEODJH�RGHU�I�U�GLH�6XFK� XQG�)LOWHUP|JOLFKNHLW�EHL�HOHNWURQLVFKHU�%HOHJ�

DEODJH�JHZlKUOHLVWHW�ZHUGHQ��*HK|UHQ�]X�HLQHU�*UXQG�EXFK�DXI]HLFKQXQJ RGHU�%XFKXQJ�

PHKUHUH�%HOHJH��]��%��5HFKQXQJ�YHUZHLVW�I�U�0HQJH�XQG�$UW�GHU�JHOLHIHUWHQ�

*HJHQVWlQGH�QXU�DXI�/LHIHUVFKHLQ���EHGDUI�HV�]XVlW]OLFKHU�=XRUGQXQJV� XQG�,GHQWLILND�

WLRQVPHUNPDOH�I�U�GLH�9HUNQ�SIXQJ�]ZLVFKHQ�GHQ�%HOHJHQ�XQG�GHU�*UXQG�EXFK�DXI�

]HLFKQXQJ�RGHU�%XFKXQJ�

�� 'LHVH�=XRUGQXQJV� XQG�,GHQWLIL]LHUXQJVPHUNPDOH�DXV�GHP�%HOHJ�P�VVHQ�EHL�GHU�$XI�

]HLFKQXQJ�RGHU�9HUEXFKXQJ�LQ�GLH�%�FKHU�RGHU�$XI]HLFKQXQJHQ��EHUQRPPHQ�ZHUGHQ��

XP�HLQH�SURJUHVVLYH�XQG�UHWURJUDGH�3U�IEDUNHLW�]X�HUP|JOLFKHQ�

�� 'LH�$EODJH�GHU�%HOHJH�XQG�GLH�=XRUGQXQJ�]ZLVFKHQ�%HOHJ�XQG�$XI]HLFKQXQJ�P�VVHQ�

LQ�DQJHPHVVHQHU�=HLW�QDFKSU�IEDU�VHLQ��6R�NDQQ�]��%��%HOHJ� RGHU�%XFKXQJVGDWXP��

.RQWRDXV]XJQXPPHU�RGHU�1DPH�EHL�XPIDQJUHLFKHP�%HOHJDQIDOO�PDQJHOV�(LQGHXWLJ�

NHLW�LQ�GHU�5HJHO�NHLQ�JHHLJQHWHV�=XRUGQXQJVPHUNPDO�I�U�GHQ�HLQ]HOQHQ�*HVFKlIWVYRU�

IDOO�VHLQ�

�� %HLVSLHO���

(LQ�6WHXHUSIOLFKWLJHU�PLW�DXVVFKOLH�OLFK�XQEDUHQ�*HVFKlIWVYRUIlOOHQ�HUKlOW�QDFK�

$EVFKOXVV�HLQHV�MHGHQ�0RQDWV�YRQ�VHLQHP�.UHGLWLQVWLWXW�HLQHQ�.RQWRDXV]XJ�LQ�3DSLHU�

IRUP�PLW�YLHOHQ�HLQ]HOQHQ�.RQWREOlWWHUQ��)�U�GLH�=XRUGQXQJ�GHU�%HOHJH�XQG�$XI]HLFK�

QXQJHQ�HUIDVVW�GHU�8QWHUQHKPHU�DXVVFKOLH�OLFK�GLH�.RQWRDXV]XJVQXPPHU��$OOHLQ�

DQKDQG�GHU�.RQWRDXV]XJVQXPPHU�� RKQH�]XVlW]OLFKH�$QJDEH�GHU�%ODWWQXPPHU�XQG�GHU�

3RVLWLRQVQXPPHU�� LVW�HLQH�=XRUGQXQJ�YRQ�%HOHJ�XQG�$XI]HLFKQXQJ�RGHU�%XFKXQJ�LQ�

DQJHPHVVHQHU�=HLW�QLFKW�QDFKSU�IEDU�

��� (UIDVVXQJVJHUHFKWH�$XIEHUHLWXQJ�GHU�%XFKXQJVEHOHJH

�� (LQH HUIDVVXQJVJHUHFKWH�$XIEHUHLWXQJ�GHU�%XFKXQJVEHOHJH�LQ�3DSLHUIRUP�RGHU�GLH�

HQWVSUHFKHQGH�hEHUQDKPH�YRQ�%HOHJLQIRUPDWLRQHQ�DXV�HOHNWURQLVFKHQ�%HOHJHQ�

�'DWHQ��'DWHQVlW]H��HOHNWURQLVFKH�'RNXPHQWH�XQG�HOHNWURQLVFKH�8QWHUODJHQ��LVW�

VLFKHU]XVWHOOHQ��'LHVH�$XIEHUHLWXQJ�GHU�%HOHJH�LVW�LQVEHVRQGHUH�EHL�)UHPGEHOHJHQ�YRQ�

%HGHXWXQJ��GD�GHU�6WHXHUSIOLFKWLJH�LP�$OOJHPHLQHQ�NHLQHQ�(LQIOXVV�DXI�GLH�*HVWDOWXQJ�

GHU�LKP�]XJHVDQGWHQ�+DQGHOV� XQG�*HVFKlIWVEULHIH��]��%��(LQJDQJVUHFKQXQJHQ��KDW�

�� :HQQ�I�U�*HVFKlIWVYRUIlOOH�NHLQH�ELOGKDIWHQ�8UVFKULIWHQ�HPSIDQJHQ�RGHU�DEJHVDQGW��

VRQGHUQ�HOHNWURQLVFKH 0HOGXQJHQ�DXVJHVWHOOW�ZXUGHQ��]��%��(',���GDQQ�HUI�OOHQ�GLHVH�

0HOGXQJHQ�PLW�LKUHP�YROOVWlQGLJHQ�'DWHQLQKDOW�GLH�%HOHJIXQNWLRQ�XQG�P�VVHQ�PLW�

LKUHP�YROOVWlQGLJHQ�,QKDOW�JHVSHLFKHUW�XQG�DXIEHZDKUW�ZHUGHQ�



6HLWH��� �� -HGHP�*HVFKlIWVYRUIDOO�PXVV�HLQ�%HOHJ�]XJUXQGH OLHJHQ��PLW�IROJHQGHQ�,QKDOWHQ�

%H]HLFKQXQJ %HJU�QGXQJ

(LQGHXWLJH�%HOHJQXPPHU��]��%��,QGH[��

3DJLQLHUQXPPHU��'RNXPHQWHQ�,'��

IRUWODXIHQGH�5HFKQXQJVDXVJDQJV�

QXPPHU�

$QJDEH�]ZLQJHQG��������$EVDW] ��6DW] ��

$2��YROOVWlQGLJ��JHRUGQHW�

.ULWHULXP�I�U�9ROOVWlQGLJNHLWVNRQWUROOH�

�%HOHJVLFKHUXQJ�

%HL�XPIDQJUHLFKHP�%HOHJDQIDOO�LVW�=XRUG�

QXQJ�XQG�,GHQWLIL]LHUXQJ�UHJHOPl�LJ�QLFKW�

DXV�%HOHJGDWXP�RGHU�DQGHUHQ�0HUNPDOHQ�

HLQGHXWLJ�DEOHLWEDU�

6RIHUQ�GLH�)UHPGEHOHJQXPPHU�HLQH�HLQGHX�

WLJH�=XRUGQXQJ�]XOlVVW��NDQQ�DXFK�GLHVH�

YHUZHQGHW�ZHUGHQ�

%HOHJDXVVWHOOHU�XQG��HPSIlQJHU 6RZHLW�GLHV�]X�GHQ�EUDQFKHQ�EOLFKHQ�0LQ�

GHVWDXI]HLFKQXQJVSIOLFKWHQ�JHK|UW�XQG�

NHLQH�$XI]HLFKQXQJVHUOHLFKWHUXQJHQ�

EHVWHKHQ��]� %�������86W'9�

%HWUDJ�E]Z��0HQJHQ� RGHU�:HUWDQJD�

EHQ��DXV�GHQHQ�VLFK�GHU�]X�EXFKHQGH�

%HWUDJ�HUJLEW

$QJDEH�]ZLQJHQG��%)+�YRP���� 0DL�������

%6W%O�,,,�6��������'RNXPHQWDWLRQ�HLQHU�

9HUlQGHUXQJ�GHV�$QODJH� XQG�8PODXIYHU�

P|JHQV�VRZLH�GHV�(LJHQ� XQG�)UHPGNDSL�

WDOV

:lKUXQJVDQJDEH�XQG�:HFKVHONXUV�EHL�

)UHPGZlKUXQJ

(UPLWWOXQJ�GHV�%XFKXQJVEHWUDJV

+LQUHLFKHQGH�(UOlXWHUXQJ�GHV�

*HVFKlIWVYRUIDOOV

+LQZHLV�DXI�%)+�8UWHLO�YRP���� 0DL�������

%6W%O�,,,�6�������%)+�8UWHLO�YRP�

�� 2NWREHU�������%6W%O�,,������6����

%HOHJGDWXP $QJDEH�]ZLQJHQG��������$EVDW] ��6DW] ��

$2��]HLWJHUHFKW��

,GHQWLILNDWLRQVPHUNPDOH�I�U�HLQH�FKURQROR�

JLVFKH�(UIDVVXQJ��EHL�%DUJHVFKlIWHQ�UHJHO�

Pl�LJ�=HLWSXQNW�GHV�*HVFKlIWVYRUIDOOV

(YWO��]XVlW]OLFKH�(UIDVVXQJ�GHU�%HOHJ]HLW�

EHL�XPIDQJUHLFKHP�%HOHJDQIDOO�HUIRUGHUOLFK



6HLWH���
%H]HLFKQXQJ %HJU�QGXQJ

9HUDQWZRUWOLFKHU�$XVVWHOOHU��VRZHLW�

YRUKDQGHQ

=��%��%HGLHQHU�GHU�.DVVH

9JO��5]�����]X�GHQ�,QKDOWHQ�GHU�*UXQG�EXFK�DXI]HLFKQXQJHQ�

9JO��5]�����]X�GHQ�,QKDOWHQ�GHV�-RXUQDOV��

�� )�U�XPVDW]VWHXHUUHFKWOLFKH�=ZHFNH�N|QQHQ�ZHLWHUH�$QJDEHQ�HUIRUGHUOLFK�VHLQ�

'D]X�JHK|UHQ�EHLVSLHOVZHLVH�GLH�5HFKQXQJVDQJDEHQ�QDFK����������D�86W*�XQG������

86W'9�

�� %XFKXQJVEHOHJH�VRZLH�DEJHVDQGWH�RGHU�HPSIDQJHQH�+DQGHOV� RGHU�*HVFKlIWVEULHIH�LQ�

3DSLHUIRUP�RGHU�LQ�HOHNWURQLVFKHU�)RUP�HQWKDOWHQ�GDU�EHU�KLQDXV�YLHOIDFK�QRFK�ZHLWHUH�

,QIRUPDWLRQHQ��GLH�]XP�9HUVWlQGQLV�XQG�]XU�hEHUSU�IXQJ�GHU�I�U�GLH�%HVWHXHUXQJ�

JHVHW]OLFK�YRUJHVFKULHEHQHQ�$XI]HLFKQXQJHQ�LP�(LQ]HOIDOO�YRQ�%HGHXWXQJ�XQG�GDPLW�

HEHQIDOOV�DXI]XEHZDKUHQ�VLQG��'D]X�JHK|UHQ�]� %��

0HQJHQ� RGHU�:HUWDQJDEHQ�]XU�(UOlXWHUXQJ�GHV�%XFKXQJVEHWUDJV��VRIHUQ�QLFKW�

EHUHLWV�XQWHU�5]�����EHU�FNVLFKWLJW�

(LQ]HOSUHLV��]� %��]XU�%HZHUWXQJ��

9DOXWD��)lOOLJNHLW��]��%��]XU�%HZHUWXQJ��

$QJDEHQ�]X�6NRQWL��5DEDWWHQ��]��%��]XU�%HZHUWXQJ��

=DKOXQJVDUW��EDU��XQEDU��

$QJDEHQ�]X�HLQHU�6WHXHUEHIUHLXQJ��

��� %HVRQGHUKHLWHQ

�� %HL�'9�JHVW�W]WHQ�3UR]HVVHQ�ZLUG�GHU�1DFKZHLV GHU�]XWUHIIHQGHQ�$EELOGXQJ�YRQ�

*HVFKlIWVYRUIlOOHQ RIW�QLFKW�GXUFK�NRQYHQWLRQHOOH�%HOHJH�HUEUDFKW��]��%��%XFKXQJHQ�

DXV�)DNWXULHUXQJVVlW]HQ��GLH�GXUFK�0XOWLSOLNDWLRQ�YRQ�3UHLVHQ�PLW�HQWQRPPHQHQ�0HQ�

JHQ�DXV�GHU�%HWULHEVGDWHQHUIDVVXQJ�JHELOGHW�ZHUGHQ���'LH�(UI�OOXQJ�GHU�%HOHJIXQNWLRQ�

LVW�GDEHL�GXUFK�GLH�RUGQXQJVJHPl�H�$QZHQGXQJ�GHV�MHZHLOLJHQ�9HUIDKUHQV�ZLH�IROJW�

QDFK]XZHLVHQ�

'RNXPHQWDWLRQ�GHU�SURJUDPPLQWHUQHQ�9RUVFKULIWHQ�]XU�*HQHULHUXQJ�GHU�%XFKXQ�

JHQ�

1DFKZHLV�RGHU�%HVWlWLJXQJ��GDVV�GLH�LQ�GHU�'RNXPHQWDWLRQ�HQWKDOWHQHQ�9RUVFKULI�

WHQ�HLQHP�DXWRULVLHUWHQ�bQGHUXQJVYHUIDKUHQ�XQWHUOHJHQ�KDEHQ��X��D��=XJULIIV�

VFKXW]��9HUVLRQVI�KUXQJ��7HVW� XQG�)UHLJDEHYHUIDKUHQ��

1DFKZHLV�GHU�$QZHQGXQJ�GHV�JHQHKPLJWHQ�9HUIDKUHQV�VRZLH

1DFKZHLV�GHU�WDWVlFKOLFKHQ�'XUFKI�KUXQJ�GHU�HLQ]HOQHQ�%XFKXQJHQ�

�� %HL�'DXHUVDFKYHUKDOWHQ�VLQG�GLH�8UVSUXQJVEHOHJH�%DVLV�I�U�GLH�IROJHQGHQ�$XWRPDWLN�

EXFKXQJHQ��%HL��PRQDWOLFKHQ� $I$�%XFKXQJHQ�QDFK�$QVFKDIIXQJ�HLQHV�DEQXW]EDUHQ�



6HLWH��� :LUWVFKDIWVJXWV�LVW�GHU�$QVFKDIIXQJVEHOHJ�PLW�GHU�$I$�%HPHVVXQJVJUXQGODJH�XQG�

ZHLWHUHQ�3DUDPHWHUQ��]��%��1XW]XQJVGDXHU��DXIEHZDKUXQJVSIOLFKWLJ��$XV�GHU�9HUIDK�

UHQVGRNXPHQWDWLRQ�XQG�GHU�RUGQXQJVPl�LJHQ�$QZHQGXQJ�GHV�9HUIDKUHQV�PXVV�GHU�

DXWRPDWLVFKH�%XFKXQJVYRUJDQJ�QDFKYROO]LHKEDU�VHLQ�

�� $XI]HLFKQXQJ�GHU�*HVFKlIWVYRUIlOOH�LQ�]HLWOLFKHU�5HLKHQIROJH�XQG�LQ�VDFKOL�

FKHU�2UGQXQJ��*UXQG�EXFK�DXI]HLFKQXQJHQ��-RXUQDO� XQG�.RQWHQIXQNWLRQ�

�� 'HU�6WHXHUSIOLFKWLJH�KDW�RUJDQLVDWRULVFK�XQG�WHFKQLVFK�VLFKHU]XVWHOOHQ��GDVV�GLH�HOHN�

WURQLVFKHQ�%XFKXQJHQ�XQG�VRQVW�HUIRUGHUOLFKHQ�HOHNWURQLVFKHQ�$XI]HLFKQXQJHQ�YROO�

VWlQGLJ��ULFKWLJ��]HLWJHUHFKW�XQG�JHRUGQHW�YRUJHQRPPHQ�ZHUGHQ��� ����$EVDW] ��

6DW] ��$2��� ����$EVDW] ��+*%�� -HGH�%XFKXQJ�RGHU�$XI]HLFKQXQJ�PXVV�LP�=XVDP�

PHQKDQJ�PLW�HLQHP�%HOHJ�VWHKHQ��%)+�8UWHLO�YRP���� -XQL�������%6W%O�,,������

6� ����

�� %HL�GHU�GRSSHOWHQ�%XFKI�KUXQJ�P�VVHQ DOOH�*HVFKlIWVYRUIlOOH�LQ�]HLWOLFKHU�5HLKHQIRO�

JH��*UXQG�EXFK�DXI]HLFKQXQJ��-RXUQDOIXQNWLRQ��XQG�LQ�VDFKOLFKHU�*OLHGHUXQJ��+DXSW�

EXFK��.RQWHQIXQNWLRQ��VLHKH XQWHU �����GDUVWHOOEDU�VHLQ��,P�+DXSWEXFK�E]Z��EHL�GHU�

.RQWHQIXQNWLRQ�YHUXUVDFKW�MHGHU�*HVFKlIWVYRUIDOO�HLQH�%XFKXQJ�DXI�PLQGHVWHQV�]ZHL�

.RQWHQ��6ROO� XQG�+DEHQEXFKXQJ��

�� 'LH�(UIDVVXQJ�GHU�*HVFKlIWVYRUIlOOH�LQ�HOHNWURQLVFKHQ�*UXQG�EXFK�DXI]HLFKQXQJHQ�

�VLHKH�XQWHU ��� XQG������XQG�GLH�9HUEXFKXQJ�LP�-RXUQDO��VLHKH�XQWHU �����NDQQ�RUJDQL�

VDWRULVFK�XQG�]HLWOLFK�DXVHLQDQGHU�IDOOHQ��]��%��*UXQG�EXFK�DXI]HLFKQXQJ�LQ�)RUP�YRQ�

.DVVHQDXIWUDJV]HLOHQ���(UI�OOHQ�GLH�(UIDVVXQJHQ�%HOHJIXQNWLRQ�E]Z� GLHQHQ�VLH�GHU�

%HOHJVLFKHUXQJ��GDQQ�LVW�HLQH�XQSURWRNROOLHUWH bQGHUXQJ�QLFKW�PHKU�]XOlVVLJ �YJO��

5]Q� ���XQG����� ,Q�GLHVHQ�)lOOHQ�JHOWHQ�GLH�2UGQXQJVYRUVFKULIWHQ�EHUHLWV�PLW�GHU�

HUVWHQ�(UIDVVXQJ�GHU�*HVFKlIWVYRUIlOOH�XQG�GHU�'DWHQ�XQG�P�VVHQ��EHU�DOOH�

QDFKIROJHQGHQ�3UR]HVVH�HUKDOWHQ�EOHLEHQ��]� %��hEHUJDEH�YRQ�'DWHQ�DXV�9RU� LQ�

+DXSWV\VWHPH��

��� (UIDVVXQJ�LQ�*UXQG�EXFK�DXI]HLFKQXQJHQ

�� 'LH�IRUWODXIHQGH�$XI]HLFKQXQJ�GHU�*HVFKlIWVYRUIlOOH�HUIROJW�]XQlFKVW�LQ�3DSLHUIRUP�

RGHU�LQ�HOHNWURQLVFKHQ�*UXQG�EXFK�DXI]HLFKQXQJHQ��*UXQGDXI]HLFKQXQJVIXQNWLRQ���

XP�GLH�%HOHJVLFKHUXQJ�XQG�GLH�*DUDQWLH�GHU�8QYHUOLHUEDUNHLW�GHV�*HVFKlIWVYRUIDOOV�]X�

JHZlKUOHLVWHQ��6lPWOLFKH�*HVFKlIWVYRUIlOOH�P�VVHQ�GHU�]HLWOLFKHQ�5HLKHQIROJH�QDFK�

XQG�PDWHULHOO�PLW�LKUHP�ULFKWLJHQ�XQG�HUNHQQEDUHQ�,QKDOW�IHVWJHKDOWHQ�ZHUGHQ�

=X�GHQ�DXI]HLFKQXQJVSIOLFKWLJHQ�,QKDOWHQ�JHK|UHQ

GLH LQ�5]Q���������XQG����HQWKDOWHQHQ�,QIRUPDWLRQHQ�

GDV�(UIDVVXQJVGDWXP� VRZHLW�DEZHLFKHQG�YRP�%XFKXQJVGDWXP

%HJU�QGXQJ�

R $QJDEH�]ZLQJHQG��������$EVDW]���6DW]���$2��]HLWJHUHFKW��

R =HLWSXQNW�GHU�%XFKXQJVHUIDVVXQJ�XQG��YHUDUEHLWXQJ�

R $QJDEH�GHU�Ä)HVWVFKUHLEXQJ³��9HUlQGHUEDUNHLW�QXU�PLW�3URWRNROOLH�



6HLWH��� UXQJ��]ZLQJHQG��VRZHLW�QLFKW�8QYHUlQGHUEDUNHLW�DXWRPDWLVFK�PLW�(UIDV�

VXQJ�XQG�9HUDUEHLWXQJ�LQ�*UXQG�EXFK�DXI]HLFKQXQJ�

9JO��5]�����]X�GHQ�,QKDOWHQ�GHV�-RXUQDOV�

�� 'LH�*UXQG�EXFK�DXI]HLFKQXQJHQ�VLQG�QLFKW�DQ�HLQ�EHVWLPPWHV�6\VWHP�JHEXQGHQ��-HGHV�

6\VWHP��GXUFK�GDV�GLH�*HVFKlIWVYRUIlOOH�IRUWODXIHQG��YROOVWlQGLJ�XQG�ULFKWLJ�IHVWJHKDO�

WHQ�ZHUGHQ��VR�GDVV�GLH�*UXQGDXI]HLFKQXQJVIXQNWLRQ�HUI�OOW�ZLUG��LVW�RUGQXQJVPl�LJ�

�YJO��%)+�8UWHLO�YRP���� 0lU]�������%6W%O�,,�6������I�U�%XFKI�KUXQJVSIOLFKWLJH���

��� 'LJLWDOH�*UXQG�EXFK�DXI]HLFKQXQJHQ

�� 6RZRKO�EHLP (LQVDW]�YRQ�+DXSW� DOV�DXFK�YRQ�9RU� RGHU�1HEHQV\VWHPHQ�LVW�HLQH�9HU�

EXFKXQJ�LP�-RXUQDO�GHV�+DXSWV\VWHPV��]��%��)LQDQ]EXFKKDOWXQJ��ELV�]XP�$EODXI�GHV�

IROJHQGHQ�0RQDWV�QLFKW�]X�EHDQVWDQGHQ��ZHQQ�GLH�HLQ]HOQHQ�*HVFKlIWVYRUIlOOH�EHUHLWV�

LQ�HLQHP�9RU� RGHU�1HEHQV\VWHP�GLH�*UXQGDXI]HLFKQXQJVIXQNWLRQ�HUI�OOHQ�XQG�GLH�

(LQ]HOGDWHQ�DXIEHZDKUW�ZHUGHQ�

�� 'XUFK�(UIDVVXQJV���hEHUWUDJXQJV� XQG�9HUDUEHLWXQJVNRQWUROOHQ�LVW�VLFKHU]XVWHOOHQ��

GDVV�DOOH�*HVFKlIWVYRUIlOOH�YROOVWlQGLJ�HUIDVVW�RGHU��EHUPLWWHOW ZHUGHQ�XQG�GDQDFK�

QLFKW�XQEHIXJW��G��K��QLFKW�RKQH�=XJULIIVVFKXW]YHUIDKUHQ��XQG�QLFKW�RKQH�1DFKZHLV�GHV�

YRUDXVJHJDQJHQHQ�=XVWDQGHV�YHUlQGHUW�ZHUGHQ�N|QQHQ��'LH�'XUFKI�KUXQJ�GHU�.RQ�

WUROOHQ�LVW�]X�SURWRNROOLHUHQ� 'LH�NRQNUHWH�$XVJHVWDOWXQJ�GHU�3URWRNROOLHUXQJ�LVW�DEKlQ�

JLJ�YRQ�GHU�.RPSOH[LWlW�XQG�'LYHUVLILNDWLRQ�GHU�*HVFKlIWVWlWLJNHLW�XQG�GHU�2UJDQLVD�

WLRQVVWUXNWXU�VRZLH�GHV�HLQJHVHW]WHQ�'9�6\VWHPV�

�� 1HEHQ�GHQ�'DWHQ�]XP�*HVFKlIWVYRUIDOO�VHOEVW P�VVHQ�DXFK�DOOH�I�U�GLH�9HUDUEHLWXQJ�

HUIRUGHUOLFKHQ�7DEHOOHQGDWHQ��6WDPPGDWHQ��%HZHJXQJVGDWHQ��0HWDGDWHQ�ZLH�]��%��

*UXQG� RGHU�6\VWHPHLQVWHOOXQJHQ��JHlQGHUWH�3DUDPHWHU���GHUHQ�+LVWRULVLHUXQJ�XQG�

3URJUDPPH�JHVSHLFKHUW�VHLQ��'D]X�JHK|UHQ�DXFK�,QIRUPDWLRQHQ ]X�.ULWHULHQ��GLH�HLQH�

$EJUHQ]XQJ�]ZLVFKHQ�GHQ�VWHXHUUHFKWOLFKHQ��GHQ�KDQGHOVUHFKWOLFKHQ�XQG�DQGHUHQ�

%XFKXQJHQ��]��%��QDFKULFKWOLFKH�'DWHQVlW]H�]X�)UHPGZlKUXQJHQ��DOWHUQDWLYH�%HZHU�

WXQJVPHWKRGHQ��VWDWLVWLVFKH�%XFKXQJHQ��*X9�.RQWHQQXOOVWHOOXQJHQ��6XPPHQNRQWHQ��

HUP|JOLFKHQ�

��� 9HUEXFKXQJ�LP�-RXUQDO��-RXUQDOIXQNWLRQ�

�� 'LH�-RXUQDOIXQNWLRQ�HUIRUGHUW�HLQH�YROOVWlQGLJH��]HLWJHUHFKWH�XQG�IRUPDO�ULFKWLJH�(UIDV�

VXQJ��9HUDUEHLWXQJ�XQG�:LHGHUJDEH�GHU�HLQJHJHEHQHQ�*HVFKlIWVYRUIlOOH��6LH�GLHQW�

GHP�1DFKZHLV�GHU�WDWVlFKOLFKHQ�XQG�]HLWJHUHFKWHQ�9HUDUEHLWXQJ�GHU�*HVFKlIWVYRUIlOOH�

�� :HUGHQ�GLH�XQWHU�����JHQDQQWHQ�9RUDXVVHW]XQJHQ�EHUHLWV�PLW�IRUWODXIHQGHU�9HUEX�

FKXQJ�LP�-RXUQDO�HUI�OOW��LVW�HLQH�]XVlW]OLFKH�(UIDVVXQJ�LQ�*UXQG�EXFK�DXI]HLFKQXQJHQ�

QLFKW�HUIRUGHUOLFK��(LQH�ODXIHQGH�$XI]HLFKQXQJ�XQPLWWHOEDU�LP�-RXUQDO�JHQ�JW�GHQ�

(UIRUGHUQLVVHQ�GHU�]HLWJHUHFKWHQ�(UIDVVXQJ�LQ�*UXQG�EXFK�DXI]HLFKQXQJHQ��YJO��%)+�

8UWHLO�YRP���� 6HSWHPEHU�������%6W%O�,,,�6��������=HLWYHUVHW]WH�%XFKXQJHQ�LP�-RXU�



6HLWH��� QDO�JHQ�JHQ�QXU�GDQQ��ZHQQ�GLH�*HVFKlIWVYRUIlOOH�YRUKHU�IRUWODXIHQG�ULFKWLJ�XQG�YROO�

VWlQGLJ�LQ�*UXQGDXI]HLFKQXQJHQ�RGHU�*UXQGE�FKHUQ�DXIJH]HLFKQHW�ZHUGHQ� 'LH�)XQN�

WLRQ�GHU�*UXQG�EXFK��DXI]HLFKQXQJHQ�NDQQ�DXI�'DXHU�DXFK�GXUFK�HLQH�JHRUGQHWH�XQG�

�EHUVLFKWOLFKH�%HOHJDEODJH�HUI�OOW�ZHUGHQ��������$EVDW]���+*%��������$EVDW]���$2��

+�����Ä*UXQGEXFKDXI]HLFKQXQJHQ³�(6W+��YJO��5]�������

�� 'LH�-RXUQDOIXQNWLRQ�LVW�QXU�HUI�OOW��ZHQQ�GLH�JHVSHLFKHUWHQ�$XI]HLFKQXQJHQ�JHJHQ�

9HUlQGHUXQJ�RGHU�/|VFKXQJ�JHVFK�W]W�VLQG�

�� )HKOHUKDIWH�%XFKXQJHQ�N|QQHQ�ZLUNVDP�XQG�QDFKYROO]LHKEDU�GXUFK�6WRUQLHUXQJHQ�

RGHU�1HXEXFKXQJHQ�JHlQGHUW�ZHUGHQ��VLHKH XQWHU �����(V�EHVWHKW�GHVKDOE�ZHGHU�HLQ�

%HGDUI�QRFK�GLH�1RWZHQGLJNHLW�I�U�ZHLWHUH�QDFKWUlJOLFKH�9HUlQGHUXQJHQ�HLQHU�HLQPDO�

HUIROJWHQ�%XFKXQJ� %HL�GHU�GRSSHOWHQ�%XFKI�KUXQJ�NDQQ�GLH�-RXUQDOIXQNWLRQ�]XVDP�

PHQ�PLW�GHU�.RQWHQIXQNWLRQ�HUI�OOW�ZHUGHQ��LQGHP�EHUHLWV�EHL�GHU�HUVWPDOLJHQ�(UIDV�

VXQJ�GHV�*HVFKlIWVYRUIDOOV�DOOH�I�U�GLH�VDFKOLFKH�=XRUGQXQJ�QRWZHQGLJHQ�,QIRUPDWLR�

QHQ�HUIDVVW�ZHUGHQ�

�� =XU�(UI�OOXQJ�GHU�-RXUQDOIXQNWLRQ�XQG�]XU�(UP|JOLFKXQJ�GHU�.RQWHQIXQNWLRQ�VLQG EHL�

GHU�%XFKXQJ LQVEHVRQGHUH GLH�QDFKIROJHQGHQ�$QJDEHQ�]X�HUIDVVHQ RGHU�EHUHLW�]X�VWHO�

OHQ�

(LQGHXWLJH�%HOHJQXPPHU��VLHKH�5]������

%XFKXQJVEHWUDJ��VLHKH�5]������

:lKUXQJVDQJDEH�XQG�:HFKVHONXUV�EHL�)UHPGZlKUXQJ��VLHKH�5]������

+LQUHLFKHQGH�(UOlXWHUXQJ�GHV�*HVFKlIWVYRUIDOOV��VLHKH�5]����� � NDQQ��EHL�(UI�O�

OXQJ�GHU�-RXUQDO� XQG�.RQWHQIXQNWLRQ��LP�(LQ]HOIDOO�EHUHLWV�GXUFK�DQGHUH�LQ�5]� ���

DXIJHI�KUWH�$QJDEHQ�JHJHEHQ�VHLQ�

%HOHJGDWXP��VRZHLW�QLFKW�DXV�GHQ�*UXQGDXI]HLFKQXQJHQ HUVLFKWOLFK��VLHKH�5]Q� ���

XQG����

%XFKXQJVGDWXP�

(UIDVVXQJVGDWXP��VRZHLW�QLFKW�DXV�GHU�*UXQGDXI]HLFKQXQJ�HUVLFKWOLFK��VLHKH�

5]� ����

$XWRULVLHUXQJ�VRZHLW�YRUKDQGHQ�

%XFKXQJVSHULRGH�9RUDQPHOGXQJV]HLWUDXP��(UWUDJVWHXHU�8PVDW]VWHXHU��

8PVDW]VWHXHUVDW]��VLHKH�5]������

6WHXHUVFKO�VVHO��VRZHLW�YRUKDQGHQ �VLHKH�5]������

8PVDW]VWHXHUEHWUDJ��VLHKH�5]������

8PVDW]VWHXHUNRQWR��VLHKH�5]������

8PVDW]VWHXHU�,GHQWLILNDWLRQVQXPPHU��VLHKH�5]������

6WHXHUQXPPHU��VLHKH�5]������

.RQWR�XQG�*HJHQNRQWR�

%XFKXQJVVFKO�VVHO��VRZHLW�YRUKDQGHQ��

6ROO� XQG�+DEHQ�%HWUDJ�

HLQGHXWLJH�,GHQWLILNDWLRQVQXPPHU��6FKO�VVHOIHOG��GHV�*HVFKlIWVYRUIDOOV��VRZHLW�

$XIWHLOXQJ�GHU�*HVFKlIWVYRUIlOOH�LQ�7HLOEXFKXQJVVlW]H�>%XFKXQJV�+DOEVlW]H@�RGHU�



6HLWH��� ]DKOUHLFKH�6ROO� RGHU�+DEHQNRQWHQ�>6SOLWEXFKXQJHQ@�YRUKDQGHQ���hEHU�GLH�HLQKHLW�

OLFKH�XQG�MH�:LUWVFKDIWVMDKU�HLQGHXWLJH�,GHQWLILNDWLRQVQXPPHU�GHV�*HVFKlIWVYRU�

IDOOV�PXVV�GLH�,GHQWLIL]LHUXQJ�XQG�=XRUGQXQJ�DOOHU�7HLOEXFKXQJHQ�HLQVFKOLH�OLFK�

6WHXHU���6DPPHO���9HUUHFKQXQJV� XQG�,QWHULPVNRQWHQEXFKXQJHQ�HLQHV�*HVFKlIWV�

YRUIDOOV�JHZlKUOHLVWHW�VHLQ��

��� $XI]HLFKQXQJ�GHU�*HVFKlIWVYRUIlOOH�LQ�VDFKOLFKHU�2UGQXQJ��+DXSWEXFK�

�� 'LH�*HVFKlIWVYRUIlOOH�VLQG�VR�]X�YHUDUEHLWHQ��GDVV�VLH�JHRUGQHW�GDUVWHOOEDU�VLQG��.RQ�

WHQIXQNWLRQ��XQG�GDPLW�GLH�*UXQGODJH�I�U�HLQHQ hEHUEOLFN��EHU�GLH�9HUP|JHQV� XQG�

(UWUDJVODJH�GDUVWHOOHQ��=XU�(UI�OOXQJ�GHU�.RQWHQIXQNWLRQ�EHL�%LODQ]LHUHQGHQ�P�VVHQ�

*HVFKlIWVYRUIlOOH�QDFK�6DFK� XQG�3HUVRQHQNRQWHQ�JHRUGQHW�GDUJHVWHOOW�ZHUGHQ�

�� 'LH�.RQWHQIXQNWLRQ�YHUODQJW��GDVV�GLH�LP�-RXUQDO�LQ�]HLWOLFKHU�5HLKHQIROJH�HLQ]HOQ�

DXIJH]HLFKQHWHQ�*HVFKlIWVYRUIlOOH�DXFK�LQ�VDFKOLFKHU�2UGQXQJ�DXI�.RQWHQ�GDUJHVWHOOW�

ZHUGHQ� 'DPLW�EHL�%HGDUI�I�U�HLQHQ�]XU�FNOLHJHQGHQ�=HLWSXQNW�HLQ�=ZLVFKHQVWDWXV�

RGHU�HLQH�%LODQ]�PLW�*HZLQQ� XQG�9HUOXVWUHFKQXQJ�DXIJHVWHOOW�ZHUGHQ�NDQQ��P�VVHQ�

(U|IIQXQJVELODQ]EXFKXQJHQ�XQG�DOOH�$EVFKOXVVEXFKXQJHQ�LQ�GHQ�.RQWHQ�HQWKDOWHQ�

VHLQ��'LH�.RQWHQ�VLQG�QDFK�$EVFKOXVVSRVLWLRQ�]X�VDPPHOQ�XQG�QDFK�.RQWHQVXPPHQ�

RGHU�6DOGHQ�IRUW]XVFKUHLEHQ�

�� :HUGHQ�LQQHUKDOE�YHUVFKLHGHQHU�%HUHLFKH�GHV�'9�6\VWHPV�RGHU�]ZLVFKHQ�XQWHU�

VFKLHGOLFKHQ�'9�6\VWHPHQ�GLIIHULHUHQGH�2UGQXQJVNULWHULHQ�YHUZHQGHW��VR�P�VVHQ�

HQWVSUHFKHQGH�=XRUGQXQJVWDEHOOHQ��]� %��HOHNWURQLVFKH�0DSSLQJWDEHOOHQ��YRUJHKDOWHQ�

ZHUGHQ��]��%��:HFKVHO�GHV�.RQWHQUDKPHQV��XQWHUVFKLHGOLFKH�1XPPHUQNUHLVH�LQ�9RU�

XQG�+DXSWV\VWHP���'LHV�JLOW�DXFK�EHL�HLQHU�HOHNWURQLVFKHQ�hEHUPLWWOXQJ�YRQ�'DWHQ�DQ�

GLH�)LQDQ]EHK|UGH��]��%��XQWHUVFKLHGOLFKH�2UGQXQJVNULWHULHQ�LQ�%LODQ]�*X9�XQG�(h5�

HLQHUVHLWV�XQG 86W�9RUDQPHOGXQJ��/6W�$QPHOGXQJ��$QODJH�(h5�XQG�(�%LODQ]�DQGH�

UHUVHLWV�� 6ROOWH GLH�=XRUGQXQJ�PLW�HOHNWURQLVFKHQ�9HUOLQNXQJHQ�RGHU�6FKO�VVHOIHOGHUQ�

HUIROJHQ��VLQG�GLH�9HUOLQNXQJHQ�LQ�GLHVHU�)RUP�YRU]XKDOWHQ�

�� 'LH�YRUVWHKHQGHQ�$XVI�KUXQJHQ�JHOWHQ�I�U�GLH�1HEHQE�FKHU�HQWVSUHFKHQG�

�� %HL�GHU�hEHUQDKPH�YHUGLFKWHWHU�=DKOHQ�LQV�+DXSWV\VWHP�P�VVHQ�GLH�]XJHK|ULJHQ�(LQ�

]HODXI]HLFKQXQJHQ�DXV�GHQ�9RU� XQG�1HEHQV\VWHPHQ�HUKDOWHQ�EOHLEHQ�

�� ,QWHUQHV�.RQWUROOV\VWHP��,.6�

��� )�U�GLH�(LQKDOWXQJ�GHU�2UGQXQJVYRUVFKULIWHQ�GHV�� ����$2��VLHKH�XQWHU ����KDW�GHU�

6WHXHUSIOLFKWLJH�.RQWUROOHQ�HLQ]XULFKWHQ��DXV]X�EHQ XQG�]X�SURWRNROOLHUHQ��+LHU]X�

JHK|UHQ�EHLVSLHOVZHLVH

=XJDQJV� XQG�=XJULIIVEHUHFKWLJXQJVNRQWUROOHQ��DXI�%DVLV�HQWVSUHFKHQGHU�=XJDQJV�

XQG�=XJULIIVEHUHFKWLJXQJVNRQ]HSWH��]��%��VSH]LILVFKH�=XJDQJV� XQG�=XJULIIVEH�

UHFKWLJXQJHQ��

)XQNWLRQVWUHQQXQJHQ�

(UIDVVXQJVNRQWUROOHQ��)HKOHUKLQZHLVH��3ODXVLELOLWlWVSU�IXQJHQ��



6HLWH��� $EVWLPPXQJVNRQWUROOHQ�EHL�GHU�'DWHQHLQJDEH�

9HUDUEHLWXQJVNRQWUROOHQ�

6FKXW]PD�QDKPHQ�JHJHQ�GLH�EHDEVLFKWLJWH�XQG�XQEHDEVLFKWLJWH�9HUIlOVFKXQJ�YRQ�

3URJUDPPHQ��'DWHQ�XQG�'RNXPHQWHQ�

'LH�NRQNUHWH�$XVJHVWDOWXQJ�GHV�.RQWUROOV\VWHPV�LVW�DEKlQJLJ�YRQ�GHU�.RPSOH[LWlW�

XQG�'LYHUVLILNDWLRQ�GHU�*HVFKlIWVWlWLJNHLW�XQG�GHU�2UJDQLVDWLRQVVWUXNWXU�VRZLH�GHV�

HLQJHVHW]WHQ�'9�6\VWHPV�

��� ,P�5DKPHQ�HLQHV�IXQNWLRQVIlKLJHQ�,.6�PXVV�DXFK�DQODVVEH]RJHQ �]��%��6\VWHP�

ZHFKVHO��JHSU�IW�ZHUGHQ��RE�GDV�HLQJHVHW]WH�'9�6\VWHP�WDWVlFKOLFK�GHP�GRNXPHQ�

WLHUWHQ�6\VWHP�HQWVSULFKW��VLHKH�5]����� ]X�GHQ�5HFKWVIROJHQ�EHL�IHKOHQGHU�RGHU�XQJH�

Q�JHQGHU�9HUIDKUHQVGRNXPHQWDWLRQ��

��� 'LH�%HVFKUHLEXQJ�GHV�,.6�LVW�%HVWDQGWHLO�GHU�9HUIDKUHQVGRNXPHQWDWLRQ��VLHKH�XQWHU

������

�� 'DWHQVLFKHUKHLW

��� 'HU�6WHXHUSIOLFKWLJH�KDW�VHLQ�'9�6\VWHP�JHJHQ�9HUOXVW��]��%��8QDXIILQGEDUNHLW��9HU�

QLFKWXQJ��8QWHUJDQJ�XQG�'LHEVWDKO��]X�VLFKHUQ�XQG�JHJHQ�XQEHUHFKWLJWH�(LQJDEHQ�XQG�

9HUlQGHUXQJHQ��]� %��GXUFK�=XJDQJV� XQG�=XJULIIVNRQWUROOHQ��]X�VFK�W]HQ�

��� :HUGHQ�GLH�'DWHQ��'DWHQVlW]H��HOHNWURQLVFKHQ�'RNXPHQWH�XQG�HOHNWURQLVFKHQ�8QWHUOD�

JHQ�QLFKW�DXVUHLFKHQG�JHVFK�W]W�XQG�N|QQHQ�GHVZHJHQ�QLFKW�PHKU�YRUJHOHJW�ZHUGHQ��

VR�LVW�GLH�%XFKI�KUXQJ�IRUPHOO�QLFKW�PHKU�RUGQXQJVPl�LJ�

��� %HLVSLHO ��

8QWHUQHKPHU��EHUVFKUHLEW�XQZLGHUUXIOLFK�GLH�)LQDQ]EXFKKDOWXQJVGDWHQ GHV�9RUMDKUHV�

PLW�GHQ�'DWHQ�GHV ODXIHQGHQ�-DKUHV�

'LH�VLFK�GDUDXV�HUJHEHQGHQ�5HFKWVIROJHQ�VLQG�YRP�MHZHLOLJHQ�(LQ]HOIDOO�DEKlQJLJ�

��� 'LH�%HVFKUHLEXQJ�GHU�9RUJHKHQVZHLVH�]XU�'DWHQVLFKHUXQJ�LVW�%HVWDQGWHLO�GHU�9HUIDK�

UHQVGRNXPHQWDWLRQ��VLHKH�XQWHU ������ 'LH�NRQNUHWH�$XVJHVWDOWXQJ�GHU�%HVFKUHLEXQJ�

LVW�DEKlQJLJ�YRQ�GHU�.RPSOH[LWlW�XQG�'LYHUVLILNDWLRQ�GHU�*HVFKlIWVWlWLJNHLW�XQG�GHU�

2UJDQLVDWLRQVVWUXNWXU�VRZLH�GHV�HLQJHVHW]WHQ�'9�6\VWHPV�

�� 8QYHUlQGHUEDUNHLW��3URWRNROOLHUXQJ�YRQ�bQGHUXQJHQ

��� 1DFK�� ����$EVDW] ��$2�GDUI�HLQH�%XFKXQJ�RGHU�$XI]HLFKQXQJ�QLFKW�LQ�HLQHU�:HLVH�

YHUlQGHUW�ZHUGHQ��GDVV�GHU�XUVSU�QJOLFKH�,QKDOW�QLFKW�PHKU�IHVWVWHOOEDU�LVW��$XFK�VRO�

FKH�9HUlQGHUXQJHQ�G�UIHQ�QLFKW�YRUJHQRPPHQ�ZHUGHQ��GHUHQ�%HVFKDIIHQKHLW�HV�XQJH�

ZLVV�OlVVW��RE�VLH�XUVSU�QJOLFK�RGHU�HUVW�VSlWHU�JHPDFKW�ZRUGHQ�VLQG�

��� 'DV�]XP�(LQVDW]�NRPPHQGH�'9�9HUIDKUHQ�PXVV�GLH�*HZlKU�GDI�U�ELHWHQ��GDVV�DOOH�

,QIRUPDWLRQHQ��3URJUDPPH�XQG�'DWHQEHVWlQGH���GLH�HLQPDO�LQ�GHQ�9HUDUEHLWXQJVSUR�

]HVV�HLQJHI�KUW�ZHUGHQ �%HOHJ��*UXQGDXI]HLFKQXQJ��%XFKXQJ���QLFKW�PHKU�XQWHUGU�FNW�

RGHU�RKQH�.HQQWOLFKPDFKXQJ��EHUVFKULHEHQ��JHO|VFKW��JHlQGHUW�RGHU�YHUIlOVFKW�ZHU�



6HLWH��� GHQ�N|QQHQ��%HUHLWV�LQ GHQ�9HUDUEHLWXQJVSUR]HVV�HLQJHI�KUWH�,QIRUPDWLRQHQ��%HOHJ��

*UXQGDXI]HLFKQXQJ��%XFKXQJ��G�UIHQ�QLFKW�RKQH�.HQQWOLFKPDFKXQJ�GXUFK�QHXH�'DWHQ�

HUVHW]W�ZHUGHQ�

��� %HLVSLHOH���I�U�XQ]XOlVVLJH�9RUJlQJH�

(OHNWURQLVFKH�*UXQG�EXFK�DXI]HLFKQXQJHQ�DXV�HLQHP�.DVVHQ� RGHU�:DUHQZLUW�

VFKDIWVV\VWHP�ZHUGHQ��EHU�HLQH�'DWHQVFKQLWWVWHOOH�LQ�HLQ�2IILFHSURJUDPP�H[SRU�

WLHUW��GRUW�XQSURWRNROOLHUW�HGLWLHUW�XQG�DQVFKOLH�HQG��EHU�HLQH�'DWHQVFKQLWWVWHOOH�

UHLPSRUWLHUW�

9RUHUIDVVXQJHQ��6WDSHOEXFKXQJHQ�ZHUGHQ�ELV�]XU�(UVWHOOXQJ�GHV�-DKUHVDEVFKOXVVHV�

XQG�GDU�EHU�KLQDXV�RIIHQ�JHKDOWHQ��$OOH�(LQJDEHQ�N|QQHQ�GDKHU�XQSURWRNROOLHUW�

JHlQGHUW�ZHUGHQ�

��� 'LH�8QYHUlQGHUEDUNHLW�GHU�'DWHQ��'DWHQVlW]H��HOHNWURQLVFKHQ�'RNXPHQWH�XQG�HOHNWUR�

QLVFKHQ�8QWHUODJHQ��YJO��5]Q����ELV����NDQQ�VRZRKO�KDUGZDUHPl�LJ��]��%��XQYHUlQGHU�

EDUH�XQG�IlOVFKXQJVVLFKHUH�'DWHQWUlJHU��DOV�DXFK�VRIWZDUHPl�LJ��]��%��6LFKHUXQJHQ��

6SHUUHQ��)HVWVFKUHLEXQJ��/|VFKPHUNHU��DXWRPDWLVFKH�3URWRNROOLHUXQJ��+LVWRULVLHUXQ�

JHQ��9HUVLRQLHUXQJHQ��DOV�DXFK�RUJDQLVDWRULVFK��]� %��PLWWHOV�=XJULIIVEHUHFKWLJXQJV�

NRQ]HSWHQ��JHZlKUOHLVWHW�ZHUGHQ��'LH�$EODJH�YRQ�'DWHQ�XQG�HOHNWURQLVFKHQ�'RNX�

PHQWHQ�LQ�HLQHP�'DWHLV\VWHP�HUI�OOW�GLH�$QIRUGHUXQJHQ�GHU�8QYHUlQGHUEDUNHLW�UHJHO�

Pl�LJ�QLFKW��VRZHLW�QLFKW�]XVlW]OLFKH�0D�QDKPHQ�HUJULIIHQ�ZHUGHQ��GLH�HLQH�8QYHUlQ�

GHUEDUNHLW�JHZlKUOHLVWHQ�

��� 6SlWHUH�bQGHUXQJHQ�VLQG�DXVVFKOLH�OLFK�VR�YRU]XQHKPHQ��GDVV�VRZRKO�GHU�XUVSU�QJOL�

FKH�,QKDOW�DOV�DXFK�GLH�7DWVDFKH��GDVV�9HUlQGHUXQJHQ�YRUJHQRPPHQ�ZXUGHQ��HUNHQQ�

EDU�EOHLEHQ��%HL�SURJUDPPJHQHULHUWHQ�E]Z��SURJUDPPJHVWHXHUWHQ�$XI]HLFKQXQJHQ�

�DXWRPDWLVLHUWH�%HOHJH�E]Z��'DXHUEHOHJH��VLQG�bQGHUXQJHQ�DQ�GHQ�GHU�$XI]HLFKQXQJ�

]XJUXQGH�OLHJHQGHQ�*HQHULHUXQJV� XQG�6WHXHUXQJVGDWHQ�HEHQIDOOV�DXI]X]HLFKQHQ��'LHV�

EHWULIIW�LQVEHVRQGHUH�GLH�3URWRNROOLHUXQJ�YRQ�bQGHUXQJHQ�LQ�(LQVWHOOXQJHQ�RGHU�GLH�

3DUDPHWULVLHUXQJ�GHU�6RIWZDUH��%HL�HLQHU�bQGHUXQJ�YRQ�6WDPPGDWHQ��]��%��$EN�U�

]XQJV� RGHU�6FKO�VVHOYHU]HLFKQLVVH��2UJDQLVDWLRQVSOlQH��PXVV�GLH�HLQGHXWLJH�%HGHX�

WXQJ�LQ�GHQ�HQWVSUHFKHQGHQ�%HZHJXQJVGDWHQ��]��%��8PVDW]VWHXHUVFKO�VVHO��:lKUXQJV�

HLQKHLW��.RQWRHLJHQVFKDIW��HUKDOWHQ�EOHLEHQ��*JI��P�VVHQ�6WDPPGDWHQlQGHUXQJHQ�DXV�

JHVFKORVVHQ�RGHU�6WDPPGDWHQ�PLW�*�OWLJNHLWVDQJDEHQ�KLVWRULVLHUW�ZHUGHQ��XP�PHKU�

GHXWLJH�9HUNQ�SIXQJHQ�]X�YHUKLQGHUQ��$XFK�HLQH�bQGHUXQJVKLVWRULH�GDUI�QLFKW�QDFK�

WUlJOLFK�YHUlQGHUEDU�VHLQ�

��� :HUGHQ�6\VWHPIXQNWLRQDOLWlWHQ�RGHU�0DQLSXODWLRQVSURJUDPPH HLQJHVHW]W��GLH�GLHVHQ�

$QIRUGHUXQJHQ�HQWJHJHQZLUNHQ��I�KUW GLHV�]XU�2UGQXQJVZLGULJNHLW�GHU�HOHNWURQLVFKHQ�

%�FKHU�XQG�VRQVW�HUIRUGHUOLFKHU�HOHNWURQLVFKHU�$XI]HLFKQXQJHQ�

%HLVSLHO ��

(LQVDW]�YRQ�=DSSHUQ��3KDQWRPZDUH��%DFNRIILFHSURGXNWHQ�PLW�GHP�=LHO�XQSURWRNRO�

OLHUWHU�bQGHUXQJHQ�HOHNWURQLVFKHU�(LQQDKPHQDXI]HLFKQXQJHQ�



6HLWH��� �� $XIEHZDKUXQJ�

��� 'HU�VDFKOLFKH�8PIDQJ�GHU�$XIEHZDKUXQJVSIOLFKW�LQ�������$EVDW] ��$2�EHVWHKW�JUXQG�

VlW]OLFK�QXU�LP�8PIDQJ�GHU�$XI]HLFKQXQJVSIOLFKW��%)+�8UWHLO�YRP���� -XQL�������

%6W%O ,,������6�������%)+�8UWHLO�YRP���� )HEUXDU�������%6W%O�,,�6�������

��� 0�VVHQ�%�FKHU�I�U�VWHXHUOLFKH�=ZHFNH�JHI�KUW�ZHUGHQ��VLQG�VLH�LQ�YROOHP�8PIDQJ�

DXIEHZDKUXQJV� XQG�YRUODJHSIOLFKWLJ��]��%��)LQDQ]EXFKKDOWXQJ�KLQVLFKWOLFK�'URKYHU�

OXVWU�FNVWHOOXQJHQ��QLFKW�DE]LHKEDUH�%HWULHEVDXVJDEHQ��RUJDQVFKDIWOLFKH�6WHXHUXPOD�

JHQ��%)+�%HVFKOXVV�YRP���� 6HSWHPEHU�������%6W%O�,,������6�������

��� $XFK�6WHXHUSIOLFKWLJH��GLH�QDFK�����$EVDW] ��(6W*�DOV�*HZLQQ�GHQ�hEHUVFKXVV�GHU�

%HWULHEVHLQQDKPHQ��EHU�GLH�%HWULHEVDXVJDEHQ�DQVHW]HQ��VLQG�YHUSIOLFKWHW��$XI]HLFK�

QXQJHQ�XQG�8QWHUODJHQ�QDFK�������$EVDW] ��$2�DXI]XEHZDKUHQ��%)+�8UWHLO�YRP�

��� -XQL�������%6W%O�,,������6�������%)+�8UWHLO�YRP���� )HEUXDU�������%6W%O ,,�

6� �����

��� $XIEHZDKUXQJVSIOLFKWHQ�N|QQHQ�VLFK�DXFK�DXV�DQGHUHQ�5HFKWVQRUPHQ��]��%������E�

86W*��HUJHEHQ�

��� 'LH�DXIEHZDKUXQJVSIOLFKWLJHQ�8QWHUODJHQ�P�VVHQ�JHRUGQHW�DXIEHZDKUW�ZHUGHQ��(LQ�

EHVWLPPWHV�2UGQXQJVV\VWHP�LVW�QLFKW�YRUJHVFKULHEHQ��'LH�$EODJH�NDQQ�]��%��QDFK�

=HLWIROJH��6DFKJUXSSHQ��.RQWHQNODVVHQ��%HOHJQXPPHUQ�RGHU�DOSKDEHWLVFK�HUIROJHQ��

%HL�HOHNWURQLVFKHQ�8QWHUODJHQ�LVW�LKU (LQJDQJ��LKUH�$UFKLYLHUXQJ�XQG�JJI��.RQYHUWLH�

UXQJ�VRZLH�GLH�ZHLWHUH�9HUDUEHLWXQJ�]X�SURWRNROOLHUHQ��(V�PXVV�MHGRFK�VLFKHUJHVWHOOW�

VHLQ��GDVV�HLQ�VDFKYHUVWlQGLJHU�'ULWWHU�LQQHUKDOE�DQJHPHVVHQHU�=HLW�SU�IHQ�NDQQ�

��� 'LH�QDFK�DX�HUVWHXHUOLFKHQ�XQG�VWHXHUOLFKHQ�9RUVFKULIWHQ�DXI]HLFKQXQJVSIOLFKWLJHQ�

XQG�QDFK�� ����$EVDW] ��$2�DXIEHZDKUXQJVSIOLFKWLJHQ�8QWHUODJHQ�N|QQHQ�QDFK�� ����

$EVDW] ��$2�ELV�DXI�ZHQLJH�$XVQDKPHQ�DXFK�DOV�:LHGHUJDEH�DXI�HLQHP�%LOGWUlJHU�

RGHU�DXI�DQGHUHQ�'DWHQWUlJHUQ�DXIEHZDKUW�ZHUGHQ��ZHQQ�GLHV�GHQ�*R%�HQWVSULFKW�XQG�

VLFKHUJHVWHOOW�LVW��GDVV�GLH�:LHGHUJDEH�RGHU�GLH�'DWHQ

�� PLW�GHQ�HPSIDQJHQHQ�+DQGHOV� RGHU�*HVFKlIWVEULHIHQ�XQG�GHQ�%XFKXQJVEHOHJHQ�

ELOGOLFK�XQG�PLW�GHQ�DQGHUHQ�8QWHUODJHQ�LQKDOWOLFK��EHUHLQVWLPPHQ��ZHQQ�VLH�OHV�

EDU�JHPDFKW�ZHUGHQ�

�� ZlKUHQG�GHU�'DXHU�GHU�$XIEHZDKUXQJVIULVW�MHGHU]HLW�YHUI�JEDU�VLQG��XQYHU]�JOLFK�

OHVEDU�JHPDFKW�XQG�PDVFKLQHOO�DXVJHZHUWHW�ZHUGHQ�N|QQHQ�

��� 6LQG�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJH�'DWHQ��'DWHQVlW]H��HOHNWURQLVFKH�

'RNXPHQWH�XQG�HOHNWURQLVFKH�8QWHUODJHQ�LP�8QWHUQHKPHQ�HQWVWDQGHQ�RGHU�GRUW�HLQ�

JHJDQJHQ��VLQG�VLH�DXFK�LQ�GLHVHU�)RUP�DXI]XEHZDKUHQ�XQG�G�UIHQ�YRU�$EODXI�GHU�$XI�

EHZDKUXQJVIULVW�QLFKW�JHO|VFKW�ZHUGHQ��6LH�G�UIHQ�GDKHU�QLFKW�PHKU�DXVVFKOLH�OLFK�LQ�

DXVJHGUXFNWHU�)RUP�DXIEHZDKUW�ZHUGHQ�XQG P�VVHQ�I�U�GLH�'DXHU�GHU�$XIEHZDK�

UXQJVIULVW�XQYHUlQGHUEDU�HUKDOWHQ�EOHLEHQ��]��%��SHU�(�0DLO�HLQJHJDQJHQH�5HFKQXQJ�LP�

3')�)RUPDW�RGHU�HLQJHVFDQQWH�3DSLHUEHOHJH���'LHV�JLOW�XQDEKlQJLJ�GDYRQ��RE�GLH�$XI�

EHZDKUXQJ�LP�3URGXNWLYV\VWHP�RGHU�GXUFK�$XVODJHUXQJ�LQ�HLQ�DQGHUHV�'9�6\VWHP�

HUIROJW� 8QWHU�=XPXWEDUNHLWVJHVLFKWVSXQNWHQ�LVW�HV�QLFKW�]X�EHDQVWDQGHQ��ZHQQ�GHU�



6HLWH��� 6WHXHUSIOLFKWLJH�HOHNWURQLVFK�HUVWHOOWH�XQG�LQ�3DSLHUIRUP�DEJHVDQGWH�+DQGHOV� XQG�

*HVFKlIWVEULHIH�QXU�LQ�3DSLHUIRUP�DXIEHZDKUW�

��� %HLVSLHO � ]X�5]������

(LQ�6WHXHUSIOLFKWLJHU�HUVWHOOW�VHLQH�$XVJDQJVUHFKQXQJHQ�PLW�HLQHP�7H[WYHUDUEHLWXQJV�

SURJUDPP��1DFK�GHP�$XVGUXFN�GHU�MHZHLOLJHQ�5HFKQXQJ�ZLUG�GLH�KLHUI�U�YHUZHQGHWH

0DVNH��'RNXPHQWHQYRUODJH��PLW�GHQ�,QKDOWHQ�GHU�QlFKVWHQ�5HFKQXQJ��EHUVFKULHEHQ��

(V�LVW�LQ�GLHVHP�)DOO�QLFKW�]X�EHDQVWDQGHQ��ZHQQ�GDV�'RSSHO�GHV�YHUVHQGHWHQ�6FKUHL�

EHQV�LQ�GLHVHP�)DOO�QXU�DOV�3DSLHUGRNXPHQW�DXIEHZDKUW�ZLUG��:HUGHQ�GLH�DEJHVDQGWHQ�

+DQGHOV� XQG�*HVFKlIWVEULHIH�MHGRFK�WDWVlFKOLFK�LQ�HOHNWURQLVFKHU�)RUP�DXIEHZDKUW�

�]� %��LP�)LOH�6\VWHP�RGHU�HLQHP�'06�6\VWHP���VR�LVW�HLQH�DXVVFKOLH�OLFKH�$XIEH�

ZDKUXQJ�LQ�3DSLHUIRUP�QLFKW�PHKU�]XOlVVLJ� 'DV�9HUIDKUHQ�PXVV�GRNXPHQWLHUW�ZHU�

GHQ��:HUGHQ�+DQGHOV� RGHU�*HVFKlIWVEULHIH�PLW�+LOIH�HLQHV�)DNWXULHUXQJVV\VWHPV�RGHU�

lKQOLFKHU�$QZHQGXQJHQ�HU]HXJW��EOHLEHQ�GLH�HOHNWURQLVFKHQ�'DWHQ�DXIEHZDKUXQJV�

SIOLFKWLJ�

��� %HL�GHQ�'DWHQ�XQG�'RNXPHQWHQ�LVW�� ZLH�EHL�GHQ�,QIRUPDWLRQHQ�LQ�3DSLHUEHOHJHQ�� DXI�

GHUHQ�,QKDOW�XQG�DXI�GHUHQ�)XQNWLRQ�DE]XVWHOOHQ��QLFKW�DXI�GHUHQ�%H]HLFKQXQJ��6R�VLQG�

EHLVSLHOVZHLVH�(�0DLOV�PLW�GHU�)XQNWLRQ�HLQHV�+DQGHOV� RGHU�*HVFKlIWVEULHIV�RGHU�

HLQHV�%XFKXQJVEHOHJV�LQ�HOHNWURQLVFKHU�)RUP�DXIEHZDKUXQJVSIOLFKWLJ��'LHQW�HLQH�

(�0DLO�QXU�DOV�Ä7UDQVSRUWPLWWHO³��]��%��I�U�HLQH�DQJHKlQJWH�HOHNWURQLVFKH�5HFKQXQJ��

XQG�HQWKlOW�GDU�EHU�KLQDXV�NHLQH�ZHLWHUJHKHQGHQ�DXIEHZDKUXQJVSIOLFKWLJHQ�,QIRUPD�

WLRQHQ��VR�LVW�GLHVH�QLFKW�DXIEHZDKUXQJVSIOLFKWLJ��ZLH�GHU�ELVKHULJH�3DSLHUEULHIXP�

VFKODJ��

��� (LQ HOHNWURQLVFKHV 'RNXPHQW�LVW�PLW�HLQHP�QDFKYROO]LHKEDUHQ�XQG�HLQGHXWLJHQ�,QGH[�

]X�YHUVHKHQ��'HU�(UKDOW�GHU�9HUNQ�SIXQJ�]ZLVFKHQ�,QGH[�XQG�HOHNWURQLVFKHP�'RNX�

PHQW�PXVV�ZlKUHQG�GHU�JHVDPWHQ�$XIEHZDKUXQJVIULVW�JHZlKUOHLVWHW�VHLQ��(V�LVW�

VLFKHU]XVWHOOHQ��GDVV�GDV�HOHNWURQLVFKH�'RNXPHQW�XQWHU�GHP�]XJHWHLOWHQ�,QGH[�YHU�

ZDOWHW�ZHUGHQ�NDQQ��6WHOOW�HLQ�6WHXHUSIOLFKWLJHU�GXUFK�RUJDQLVDWRULVFKH�0D�QDKPHQ�

VLFKHU��GDVV�GDV�HOHNWURQLVFKH�'RNXPHQW�DXFK�RKQH�,QGH[�YHUZDOWHW�ZHUGHQ�NDQQ��XQG�

LVW�GLHV�LQ�DQJHPHVVHQHU�=HLW�QDFKSU�IEDU��VR�LVW�DXV�GLHVHP�*UXQG�GLH�%XFKI�KUXQJ�

QLFKW�]X�EHDQVWDQGHQ�

��� 'DV�$QEULQJHQ�YRQ�%XFKXQJVYHUPHUNHQ��,QGH[LHUXQJHQ��%DUFRGHV��IDUEOLFKHQ�+HUYRU�

KHEXQJHQ�XVZ��GDUI�� XQDEKlQJLJ�YRQ�VHLQHU�WHFKQLVFKHQ�$XVJHVWDOWXQJ�� NHLQHQ�(LQ�

IOXVV�DXI�GLH�/HVEDUPDFKXQJ�GHV�2ULJLQDO]XVWDQGV�KDEHQ��'LH HOHNWURQLVFKHQ %HDUEHL�

WXQJVYRUJlQJH�VLQG�]X�SURWRNROOLHUHQ�XQG�PLW�GHP�HOHNWURQLVFKHQ�'RNXPHQW�]X�VSHL�

FKHUQ��GDPLW�GLH�1DFKYROO]LHKEDUNHLW�XQG�3U�IEDUNHLW�GHV�2ULJLQDO]XVWDQGV�XQG�VHLQHU�

(UJlQ]XQJHQ�JHZlKUOHLVWHW�LVW�

��� +LQVLFKWOLFK�GHU�$XIEHZDKUXQJ�GLJLWDOHU�8QWHUODJHQ�EHL�%DUJHVFKlIWHQ�ZLUG�DXI�GDV�

%0)�6FKUHLEHQ�YRP�����1RYHPEHU�������,9�$���� 6������������������ %6W%O ,�

6� ������KLQJHZLHVHQ�



6HLWH��� ��� 0DVFKLQHOOH�$XVZHUWEDUNHLW �������$EVDW] ��1XPPHU���$2�

��� $UW�XQG�8PIDQJ�GHU�PDVFKLQHOOHQ�$XVZHUWEDUNHLW�VLQG�QDFK�GHQ�WDWVlFKOLFKHQ�,QIRU�

PDWLRQV� XQG�'RNXPHQWDWLRQVP|JOLFKNHLWHQ�]X�EHXUWHLOHQ�

%HLVSLHO ���

1HXHV�'DWHQIRUPDW�I�U�HOHNWURQLVFKH�5HFKQXQJHQ�=8*)H5' �=HQWUDOHU�8VHU�*XLGH�

GHV�)RUXPV�HOHNWURQLVFKH�5HFKQXQJ�'HXWVFKODQG�

+LHU�LVW�YRUJHVHKHQ��GDVV�5HFKQXQJHQ�LP�3')�$���)RUPDW�YHUVHQGHW�ZHUGHQ��'LHVH�

EHVWHKHQ�DXV�HLQHP�5HFKQXQJVELOG��GHP�DXJHQOHVEDUHQ��VLFKWEDUHQ�7HLO�GHU�3')�

'DWHL��XQG�GHQ�LQ�GLH�3')�'DWHL�HLQJHEHWWHWHQ�5HFKQXQJVGDWHQ LP�VWDQGDUGLVLHUWHQ�

;0/�)RUPDW�

(QWVFKHLGHQG�LVW�KLHU�MHW]W�QLFKW��RE�GHU�5HFKQXQJVHPSIlQJHU�QXU�GDV�5HFKQXQJVELOG

�,PDJH��QXW]W��VRQGHUQ��GDVV�DXFK�QRFK�WDWVlFKOLFK�;0/�'DWHQ YRUKDQGHQ�VLQG��GLH�

QLFKW�GXUFK�HLQH�)RUPDWXPZDQGOXQJ��]� %��LQ�7,))��JHO|VFKW�ZHUGHQ�G�UIHQ� 'LH�

PDVFKLQHOOH�$XVZHUWEDUNHLW�EH]LHKW�VLFK�DXI�VlPWOLFKH�,QKDOWH�GHU�3')�$���'DWHL�

��� (LQH�PDVFKLQHOOH�$XVZHUWEDUNHLW�LVW�QDFK�GLHVHP�%HXUWHLOXQJVPD�VWDE�EHL�DXI]HLFK�

QXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ��'DWHQVlW]HQ��HOHNWURQLVFKHQ�'RNXPHQ�

WHQ�XQG�HOHNWURQLVFKHQ�8QWHUODJHQ��YJO��5]Q����ELV��� X��D��JHJHEHQ��GLH

PDWKHPDWLVFK�WHFKQLVFKH�$XVZHUWXQJHQ�HUP|JOLFKHQ�

HLQH�9ROOWH[WVXFKH�HUP|JOLFKHQ�

DXFK�RKQH�PDWKHPDWLVFK�WHFKQLVFKH�$XVZHUWXQJHQ�HLQH�3U�IXQJ�LP�ZHLWHVWHQ�6LQ�

QH�HUP|JOLFKHQ��]��%��%LOGVFKLUPDEIUDJHQ��GLH�1DFKYHUIROJXQJ�YRQ�9HUNQ�SIXQ�

JHQ�XQG�9HUOLQNXQJHQ�RGHU�GLH�7H[WVXFKH�QDFK�EHVWLPPWHQ�(LQJDEHNULWHULHQ���

��� 0DWKHPDWLVFK�WHFKQLVFKH�$XVZHUWXQJ�EHGHXWHW��GDVV�DOOH�LQ�GHQ�DXI]HLFKQXQJV� XQG�

DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ��'DWHQVlW]HQ��YJO��5]Q����ELV����HQWKDOWHQHQ�,QIRUPD�

WLRQHQ�DXWRPDWLVLHUW��'9�JHVW�W]W��LQWHUSUHWLHUW��GDUJHVWHOOW��YHUDUEHLWHW�VRZLH�I�U�DQGH�

UH�'DWHQEDQNDQZHQGXQJHQ�XQG�HLQJHVHW]WHU�3U�IVRIWZDUH�GLUHNW��RKQH�ZHLWHUH�.RQ�

YHUWLHUXQJV� XQG�%HDUEHLWXQJVVFKULWWH�XQG�RKQH�,QIRUPDWLRQVYHUOXVW�QXW]EDU�JHPDFKW�

ZHUGHQ�N|QQHQ��]��%��I�U�ZDKOIUHLH�6RUWLHU���6XPPLHU���9HUELQGXQJV� XQG�)LOWHUXQJV�

P|JOLFKNHLWHQ��

0DWKHPDWLVFK�WHFKQLVFKH�$XVZHUWXQJHQ�VLQG�]� %��P|JOLFK�EHL�

(OHNWURQLVFKHQ�*UXQG�EXFK�DXI]HLFKQXQJHQ��]� %��.DVVHQGDWHQ��'DWHQ�DXV�:DUHQ�

ZLUWVFKDIWVV\VWHP��,QYHQWXUOLVWHQ��

-RXUQDOGDWHQ�DXV�)LQDQ]EXFKKDOWXQJ RGHU�/RKQEXFKKDOWXQJ�

7H[WGDWHLHQ�RGHU�'DWHLHQ�DXV�7DEHOOHQNDONXODWLRQHQ�PLW�VWUXNWXULHUWHQ�'DWHQ�LQ�

WDEHOODULVFKHU�)RUP��]��%��5HLVHNRVWHQDEUHFKQXQJ��hEHUVWXQGHQQDFKZHLVH��

��� 1HEHQ�GHQ�'DWHQ�LQ�)RUP�YRQ�'DWHQVlW]HQ�XQG�GHQ�HOHNWURQLVFKHQ�'RNXPHQWHQ�VLQG�

DXFK�DOOH�]XU�PDVFKLQHOOHQ�$XVZHUWXQJ�GHU�'DWHQ�LP�5DKPHQ�GHV�'DWHQ]XJULIIV�QRW�

ZHQGLJHQ�6WUXNWXULQIRUPDWLRQHQ��]� %���EHU GLH�'DWHLKHUNXQIW�>HLQJHVHW]WHV�6\VWHP@�

GLH�'DWHLVWUXNWXU��GLH�'DWHQIHOGHU��YHUZHQGHWH�=HLFKHQVDW]WDEHOOHQ��LQ�PDVFKLQHOO�DXV�

ZHUWEDUHU�)RUP�VRZLH�GLH�LQWHUQHQ�XQG�H[WHUQHQ�9HUNQ�SIXQJHQ�YROOVWlQGLJ�XQG�LQ�



6HLWH��� XQYHUGLFKWHWHU��PDVFKLQHOO�DXVZHUWEDUHU�)RUP�DXI]XEHZDKUHQ��,P�5DKPHQ�HLQHU�

'DWHQWUlJHU�EHUODVVXQJ�LVW�GHU�(UKDOW�WHFKQLVFKHU�9HUOLQNXQJHQ�DXI�GHP�'DWHQWUlJHU�

QLFKW�HUIRUGHUOLFK��VRIHUQ�GLHV�QLFKW�P|JOLFK�LVW�

��� 'LH�5HGX]LHUXQJ�HLQHU�EHUHLWV�EHVWHKHQGHQ�PDVFKLQHOOHQ�$XVZHUWEDUNHLW��EHLVSLHOV�

ZHLVH�GXUFK�8PZDQGOXQJ�GHV�'DWHLIRUPDWV�RGHU�GHU�$XVZDKO�EHVWLPPWHU�$XIEHZDK�

UXQJVIRUPHQ��LVW�QLFKW�]XOlVVLJ��VLHKH�XQWHU �����

%HLVSLHOH ���

8PZDQGOXQJ�YRQ 3')�$�'DWHLHQ DE�GHU�1RUP�3')�$���LQ�HLQ�%LOGIRUPDW��]��%��

7,))��-3(*�HWF����GD�GDQQ�GLH�LQ�GHQ 3')�$�'DWHLHQ HQWKDOWHQHQ�;0/�'DWHQ�XQG�

JJI��DXFK�YRUKDQGHQH�9ROOWH[WLQIRUPDWLRQHQ�JHO|VFKW�ZHUGHQ�

8PZDQGOXQJ�YRQ�HOHNWURQLVFKHQ�*UXQG�EXFK�DXI]HLFKQXQJHQ��]��%��.DVVH��

:DUHQZLUWVFKDIW��LQ�HLQ�3')�)RUPDW�

8PZDQGOXQJ�YRQ�-RXUQDOGDWHQ�HLQHU�)LQDQ]EXFKKDOWXQJ RGHU�/RKQEXFKKDOWXQJ�LQ�

HLQ�3')�)RUPDW�

(LQH�8PZDQGOXQJ�LQ�HLQ�DQGHUHV�)RUPDW��]� %��,QKRXVH�)RUPDW��LVW�]XOlVVLJ��ZHQQ�GLH�

PDVFKLQHOOH�$XVZHUWEDUNHLW�QLFKW�HLQJHVFKUlQNW�ZLUG�XQG�NHLQH�LQKDOWOLFKH�9HUlQGH�

UXQJ�YRUJHQRPPHQ�ZLUG��VLHKH�5]� �����

'HU�6WHXHUSIOLFKWLJH�PXVV�GDEHL�DXFK�EHU�FNVLFKWLJHQ��GDVV�HQWVSUHFKHQGH�(LQVFKUlQ�

NXQJHQ�LQ�GLHVHQ�)lOOHQ�]X�VHLQHQ�/DVWHQ�JHKHQ�N|QQHQ��]� %��6SHLFKHUXQJ�HLQHU�

(�0DLO�DOV�3')�'DWHL��'LH�,QIRUPDWLRQHQ�GHV�+HDGHUV�>]��%��,QIRUPDWLRQHQ�]XP�

$EVHQGHU@�JHKHQ�GDEHL�YHUORUHQ�XQG�HV�LVW�QLFKW�PHKU�QDFKYROO]LHKEDU��ZLH�GHU�

WDWVlFKOLFKH�=XJDQJ�GHU�(�0DLO�HUIROJW�LVW��

��� (OHNWURQLVFKH�$XIEHZDKUXQJ

��� :HUGHQ�+DQGHOV� RGHU�*HVFKlIWVEULHIH�XQG�%XFKXQJVEHOHJH�LQ�3DSLHUIRUP�HPSIDQJHQ�

XQG�GDQDFK�HOHNWURQLVFK�HUIDVVW��VFDQQHQ���LVW�GDV�6FDQHUJHEQLV�VR�DXI]XEHZDKUHQ��

GDVV�GLH�:LHGHUJDEH�PLW�GHP�2ULJLQDO�ELOGOLFK��EHUHLQVWLPPW��ZHQQ�HV�OHVEDU�JHPDFKW�

ZLUG��:HUGHQ�JHVFDQQWH�'RNXPHQWH�SHU�2SWLFDO�&KDUDFWHU�5HFRJQLWLRQ�9HUIDKUHQ�

�2&5�9HUIDKUHQ��XP�9ROOWH[WLQIRUPDWLRQHQ�DQJHUHLFKHUW��]XP�%HLVSLHO�YROOWH[WUH�

FKHUFKLHUEDUH�3')V�� VR�LVW�GLHVHU�9ROOWH[W�QDFK�9HULILNDWLRQ�XQG�.RUUHNWXU��EHU�GLH�

'DXHU�GHU�$XIEHZDKUXQJVIULVW�DXI]XEHZDKUHQ�XQG�DXFK�I�U�3U�I]ZHFNH�YHUI�JEDU�]X�

PDFKHQ��

��� (LQJHKHQGH�HOHNWURQLVFKH�+DQGHOV� RGHU�*HVFKlIWVEULHIH�XQG�%XFKXQJVEHOHJH�P�VVHQ�

LQ�GHP�)RUPDW�DXIEHZDKUW�ZHUGHQ��LQ�GHP�VLH�HPSIDQJHQ�ZXUGHQ��]��%��5HFKQXQJHQ�

RGHU�.RQWRDXV]�JH�LP�3')� RGHU�%LOGIRUPDW���(LQH�8PZDQGOXQJ�LQ�HLQ�DQGHUHV�)RU�

PDW��]� %��06*�LQ�3')��LVW�GDQQ�]XOlVVLJ��ZHQQ�GLH�PDVFKLQHOOH�$XVZHUWEDUNHLW QLFKW�

HLQJHVFKUlQNW�ZLUG�XQG�NHLQH�LQKDOWOLFKHQ�9HUlQGHUXQJHQ YRUJHQRPPHQ�ZHUGHQ �VLH�

KH�5]� ����� (UIROJW�HLQH�$QUHLFKHUXQJ�GHU�%LOGLQIRUPDWLRQHQ��]��%��GXUFK�2&5��%HL�

VSLHO��(U]HXJXQJ�HLQHU�YROOWH[WUHFKHUFKLHUEDUHQ�3')�'DWHL�LP�(UIDVVXQJVSUR]HVV���



6HLWH��� VLQG�GLH�GDGXUFK�JHZRQQHQHQ�,QIRUPDWLRQHQ�QDFK�9HULILNDWLRQ�XQG�.RUUHNWXU�HEHQ�

IDOOV�DXI]XEHZDKUHQ�

��� ,P�'9�6\VWHP�HU]HXJWH�'DWHQ�LP�6LQQH�GHU�5]Q����ELV�� �]��%��*UXQG�EXFK�DXI]HLFK�

QXQJHQ�LQ�9RU� XQG�1HEHQV\VWHPHQ��%XFKXQJHQ��JHQHULHUWH�'DWHQVlW]H�]XU�(UVWHOOXQJ�

YRQ�$XVJDQJVUHFKQXQJHQ��RGHU�GDULQ�HPSIDQJHQH�'DWHQ��]� %��(',�9HUIDKUHQ��P�V�

VHQ�LP�8UVSUXQJVIRUPDW�DXIEHZDKUW�ZHUGHQ�

��� ,P�'9�6\VWHP�HU]HXJWH�'RNXPHQWH��]��%��DOV�7H[WGRNXPHQWH�HUVWHOOWH�$XVJDQJVUHFK�

QXQJHQ >����E�86W*@��HOHNWURQLVFK�DEJHVFKORVVHQH�9HUWUlJH��+DQGHOV� XQG�*HVFKlIWV�

EULHIH��9HUIDKUHQVGRNXPHQWDWLRQ��VLQG�LP�8UVSUXQJVIRUPDW�DXI]XEHZDKUHQ� 8QWHU�

=XPXWEDUNHLWVJHVLFKWVSXQNWHQ�LVW�HV�QLFKW�]X�EHDQVWDQGHQ��ZHQQ�GHU�6WHXHUSIOLFKWLJH�

HOHNWURQLVFK�HUVWHOOWH�XQG�LQ�3DSLHUIRUP�DEJHVDQGWH�+DQGHOV� XQG�*HVFKlIWVEULHIH�QXU�

LQ�3DSLHUIRUP�DXIEHZDKUW��+LQZHLV�DXI�5]Q������������ (LQH�8PZDQGOXQJ�LQ�HLQ�

DQGHUHV�)RUPDW��]��%��,QKRXVH�)RUPDW��LVW�]XOlVVLJ��ZHQQ�GLH�PDVFKLQHOOH�$XVZHUWEDU�

NHLW�QLFKW�HLQJHVFKUlQNW�ZLUG�XQG�NHLQH�LQKDOWOLFKH�9HUlQGHUXQJ�YRUJHQRPPHQ�ZLUG�

�VLHKH�5]�������

��� %HL�(LQVDW]�YRQ�.U\SWRJUDILHWHFKQLNHQ�LVW�VLFKHU]XVWHOOHQ��GDVV�GLH�YHUVFKO�VVHOWHQ

8QWHUODJHQ�LP�'9�6\VWHP�LQ�HQWVFKO�VVHOWHU�)RUP�]XU�9HUI�JXQJ�VWHKHQ� :HUGHQ�

6LJQDWXUSU�IVFKO�VVHO�YHUZHQGHW��VLQG�GLH�HLQJHVHW]WHQ�6FKO�VVHO�DXI]XEHZDKUHQ�

'LH�$XIEHZDKUXQJVSIOLFKW�HQGHW��ZHQQ�NHLQH�GHU�PLW�GHQ�6FKO�VVHOQ�VLJQLHUWHQ�8QWHU�

ODJHQ�PHKU�DXIEHZDKUW�ZHUGHQ�P�VVHQ�

��� %HL�8PZDQGOXQJ��.RQYHUWLHUXQJ��DXIEHZDKUXQJVSIOLFKWLJHU�8QWHUODJHQ�LQ HLQ�XQWHU�

QHKPHQVHLJHQHV�)RUPDW��VRJ��,QKRXVH�)RUPDW��VLQG�EHLGH�9HUVLRQHQ�]X�DUFKLYLHUHQ��

GHUVHOEHQ�$XI]HLFKQXQJ�]X]XRUGQHQ�XQG�PLW�GHPVHOEHQ�,QGH[�]X�YHUZDOWHQ�VRZLH�GLH�

NRQYHUWLHUWH�9HUVLRQ�DOV�VROFKH�]X�NHQQ]HLFKQHQ� 1LFKW�DXIEHZDKUXQJVSIOLFKWLJ�VLQG�

GLH�ZlKUHQG�GHU�PDVFKLQHOOHQ�9HUDUEHLWXQJ�GXUFK�GDV�%XFKI�KUXQJVV\VWHP�HU]HXJWHQ�

'DWHLHQ��VRIHUQ�GLHVH�DXVVFKOLH�OLFK�HLQHU�WHPSRUlUHQ�=ZLVFKHQVSHLFKHUXQJ�YRQ�9HU�

DUEHLWXQJVHUJHEQLVVHQ�GLHQHQ�XQG�GHUHQ�,QKDOWH�LP�/DXIH�GHV�ZHLWHUHQ�9HUDUEHLWXQJV�

SUR]HVVHV�YROOVWlQGLJ�(LQJDQJ�LQ�GLH�%XFKI�KUXQJVGDWHQ�ILQGHQ��9RUDXVVHW]XQJ�LVW�

MHGRFK��GDVV�EHL�GHU�ZHLWHUHQ�9HUDUEHLWXQJ�NHLQHUOHL�Ä9HUGLFKWXQJ³�DXI]HLFKQXQJV�

XQG�DXIEHZDKUXQJVSIOLFKWLJHU�'DWHQ��YJO��5]Q����ELV����YRUJHQRPPHQ�ZLUG�

��� (OHNWURQLVFKH�(UIDVVXQJ�YRQ�3DSLHUGRNXPHQWHQ��6FDQYRUJDQJ�

��� 3DSLHUGRNXPHQWH�ZHUGHQ�GXUFK�GHQ�6FDQYRUJDQJ�LQ�HOHNWURQLVFKH�'RNXPHQWH�XPJH�

ZDQGHOW��'DV�9HUIDKUHQ�PXVV�GRNXPHQWLHUW�ZHUGHQ��'HU�6WHXHUSIOLFKWLJH�VROOWH�GDKHU�

HLQH�2UJDQLVDWLRQVDQZHLVXQJ�HUVWHOOHQ��GLH�XQWHU�DQGHUHP�UHJHOW�

ZHU�VFDQQHQ�GDUI�

]X�ZHOFKHP�=HLWSXQNW�JHVFDQQW�ZLUG��]� %��EHLP�3RVWHLQJDQJ��ZlKUHQG�RGHU�QDFK�

$EVFKOXVV�GHU�9RUJDQJVEHDUEHLWXQJ��

ZHOFKHV�6FKULIWJXW�JHVFDQQW�ZLUG�

RE�HLQH�ELOGOLFKH�RGHU�LQKDOWOLFKH�hEHUHLQVWLPPXQJ�PLW�GHP�2ULJLQDO�HUIRUGHUOLFK�LVW��



6HLWH��� ZLH�GLH�4XDOLWlWVNRQWUROOH�DXI�/HVEDUNHLW�XQG�9ROOVWlQGLJNHLW�XQG

ZLH�GLH�3URWRNROOLHUXQJ�YRQ�)HKOHUQ�]X�HUIROJHQ�KDW�

'LH�NRQNUHWH�$XVJHVWDOWXQJ�GLHVHU�9HUIDKUHQVGRNXPHQWDWLRQ LVW�DEKlQJLJ�YRQ�GHU�

.RPSOH[LWlW�XQG�'LYHUVLILNDWLRQ�GHU�*HVFKlIWVWlWLJNHLW�XQG�GHU�2UJDQLVDWLRQVVWUXNWXU�

VRZLH�GHV�HLQJHVHW]WHQ�'9�6\VWHPV�

��� (LQH�YROOVWlQGLJH�)DUEZLHGHUJDEH�LVW�HUIRUGHUOLFK��ZHQQ�GHU�)DUEH�%HZHLVIXQNWLRQ�

]XNRPPW��]��%��0LQXVEHWUlJH LQ�URWHU�6FKULIW��6LFKW���%HDUEHLWXQJV� XQG�=HLFKQXQJV�

YHUPHUNH�LQ�XQWHUVFKLHGOLFKHQ�)DUEHQ��

��� )�U�%HVWHXHUXQJV]ZHFNH�LVW�HLQH�HOHNWURQLVFKH�6LJQDWXU�RGHU�HLQ�=HLWVWHPSHO�QLFKW�

HUIRUGHUOLFK�

��� ,P�$QVFKOXVV�DQ�GHQ�6FDQYRUJDQJ�GDUI�GLH�ZHLWHUH�%HDUEHLWXQJ�QXU�PLW�GHP�HOHNWURQL�

VFKHQ�'RNXPHQW�HUIROJHQ��'LH�3DSLHUEHOHJH�VLQG�GHP�ZHLWHUHQ�%HDUEHLWXQJVJDQJ�]X�

HQW]LHKHQ��GDPLW�DXI�GLHVHQ�NHLQH�%HPHUNXQJHQ��(UJlQ]XQJHQ�XVZ��YHUPHUNW�ZHUGHQ�

N|QQHQ��GLH�DXI�GHP�HOHNWURQLVFKHQ�'RNXPHQW�QLFKW�HQWKDOWHQ�VLQG� 6RIHUQ�DXV�RUJDQL�

VDWRULVFKHQ�*U�QGHQ�QDFK�GHP�6FDQYRUJDQJ�HLQH�ZHLWHUH�9RUJDQJVEHDUEHLWXQJ�GHV�

3DSLHUEHOHJHV�HUIROJW��PXVV�QDFK�$EVFKOXVV�GHU�%HDUEHLWXQJ�GHU�EHDUEHLWHWH�3DSLHUEH�

OHJ�HUQHXW�HLQJHVFDQQW�XQG�HLQ�%H]XJ�]XP�HUVWHQ�6FDQREMHNW�KHUJHVWHOOW�ZHUGHQ�

�JHPHLQVDPHU�,QGH[��

��� 1DFK�GHP�(LQVFDQQHQ�G�UIHQ�3DSLHUGRNXPHQWH�YHUQLFKWHW�ZHUGHQ��VRZHLW�VLH�QLFKW�

QDFK�DX�HUVWHXHUOLFKHQ�RGHU�VWHXHUOLFKHQ�9RUVFKULIWHQ�LP�2ULJLQDO�DXI]XEHZDKUHQ�

VLQG��'HU�6WHXHUSIOLFKWLJH�PXVV�HQWVFKHLGHQ��RE�'RNXPHQWH��GHUHQ�%HZHLVNUDIW�EHL�GHU�

$XIEHZDKUXQJ�LQ�HOHNWURQLVFKHU�)RUP�QLFKW�HUKDOWHQ�EOHLEW��]XVlW]OLFK�LQ�GHU�2ULJLQDO�

IRUP�DXIEHZDKUW�ZHUGHQ�VROOHQ�

��� 'HU�9HU]LFKW�DXI�HLQHQ�3DSLHUEHOHJ�GDUI�GLH�0|JOLFKNHLW�GHU�1DFKYROO]LHKEDUNHLW�XQG�

1DFKSU�IEDUNHLW�QLFKW�EHHLQWUlFKWLJHQ�

��� $XVODJHUXQJ�YRQ�'DWHQ�DXV�GHP�3URGXNWLYV\VWHP�XQG�6\VWHPZHFKVHO

��� ,P�)DOOH�HLQHV�6\VWHPZHFKVHOV��]��%��$EVFKDOWXQJ�$OWV\VWHP��'DWHQPLJUDWLRQ���HLQHU�

6\VWHPlQGHUXQJ��]� %��bQGHUXQJ�GHU�2&5�6RIWZDUH��8SGDWH�GHU�)LQDQ]EXFKKDOWXQJ�

HWF���RGHU�HLQHU�$XVODJHUXQJ�YRQ�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�

�YJO��5]Q����ELV����DXV�GHP�3URGXNWLYV\VWHP�LVW�HV�QXU�GDQQ�QLFKW�HUIRUGHUOLFK��GLH�

XUVSU�QJOLFKH�+DUG� XQG�6RIWZDUH�GHV�3URGXNWLYV\VWHPV��EHU�GLH�'DXHU�GHU�$XIEH�

ZDKUXQJVIULVW�YRU]XKDOWHQ��ZHQQ�GLH IROJHQGHQ�9RUDXVVHW]XQJHQ�HUI�OOW�VLQG�

�� 'LH�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ��HLQVFKOLH�OLFK�0HWD�

GDWHQ��6WDPPGDWHQ��%HZHJXQJVGDWHQ�XQG�GHU�HUIRUGHUOLFKHQ�9HUNQ�SIXQJHQ��

P�VVHQ�XQWHU�%HDFKWXQJ�GHU�2UGQXQJVYRUVFKULIWHQ��YJO���� ����ELV���� $2��

TXDQWLWDWLY�XQG�TXDOLWDWLY�JOHLFKZHUWLJ�LQ�HLQ�QHXHV�6\VWHP��LQ�HLQH�QHXH�'DWHQ�

EDQN��LQ�HLQ�$UFKLYV\VWHP�RGHU�LQ�HLQ�DQGHUHV�6\VWHP��EHUI�KUW�ZHUGHQ��%HL�

HLQHU�HUIRUGHUOLFKHQ�'DWHQXPZDQGOXQJ��0LJUDWLRQ��GDUI�DXVVFKOLH�OLFK�GDV�

)RUPDW�GHU�'DWHQ��]��%� 'DWXPV� XQG�:lKUXQJVIRUPDW��XPJHVHW]W��QLFKW�DEHU�



6HLWH��� HLQH�LQKDOWOLFKH�bQGHUXQJ�GHU�'DWHQ�YRUJHQRPPHQ�ZHUGHQ��'LH�YRUJHQRPPH�

QHQ�bQGHUXQJHQ�VLQG�]X�GRNXPHQWLHUHQ��

'LH�5HRUJDQLVDWLRQ�YRQ�2&5�'DWHQEDQNHQ�LVW�]XOlVVLJ��VRZHLW�GLH�]XJUXQGH�

OLHJHQGHQ�HOHNWURQLVFKHQ�'RNXPHQWH�XQG�8QWHUODJHQ�GXUFK�GLHVHQ�9RUJDQJ�

XQYHUlQGHUW�EOHLEHQ�XQG�GLH�GXUFK�GDV�2&5�9HUIDKUHQ�JHZRQQHQHQ�,QIRUPD�

WLRQHQ�PLQGHVWHQV�LQ�TXDQWLWDWLYHU�XQG�TXDOLWDWLYHU�+LQVLFKW�HUKDOWHQ�EOHLEHQ�

�� 'DV�QHXH�6\VWHP��GDV�$UFKLYV\VWHP�RGHU�GDV�DQGHUH�6\VWHP�PXVV�LQ�TXDQWLWD�

WLYHU�XQG�TXDOLWDWLYHU�+LQVLFKW�GLH�JOHLFKHQ�$XVZHUWXQJHQ�GHU�DXI]HLFKQXQJV�

XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�HUP|JOLFKHQ��DOV�ZlUHQ�GLH�'DWHQ�QRFK�LP�

3URGXNWLYV\VWHP�

��� $QGHUQIDOOV�LVW�GLH�XUVSU�QJOLFKH�+DUG� XQG�6RIWZDUH�GHV�3URGXNWLYV\VWHPV�� QHEHQ�

GHQ�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�� I�U�GLH�'DXHU�GHU�$XIEH�

ZDKUXQJVIULVW�YRU]XKDOWHQ��$XI�GLH�0|JOLFKNHLW�GHU�%HZLOOLJXQJ�YRQ�(UOHLFKWHUXQJHQ�

QDFK�������$2�ZLUG�KLQJHZLHVHQ�

��� (LQH�$XIEHZDKUXQJ�LQ�)RUP�YRQ�'DWHQH[WUDNWHQ��5HSRUWV�RGHU�'UXFNGDWHLHQ�LVW�XQ]X�

OlVVLJ��VRZHLW�QLFKW�PHKU�DOOH�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�

�EHUQRPPHQ�ZHUGHQ�

��� 1DFKYROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW

��� 'LH�DOOJHPHLQHQ�*UXQGVlW]H�GHU�1DFKYROO]LHKEDUNHLW�XQG�1DFKSU�IEDUNHLW VLQG�XQWHU�

����DXIJHI�KUW�

'LH�3U�IEDUNHLW�GHU�IRUPHOOHQ�XQG�VDFKOLFKHQ�5LFKWLJNHLW�EH]LHKW�VLFK�VRZRKO�DXI�HLQ�

]HOQH�*HVFKlIWVYRUIlOOH��(LQ]HOSU�IXQJ��DOV�DXFK�DXI�GLH�3U�IEDUNHLW�GHV�JHVDPWHQ�

9HUIDKUHQV��9HUIDKUHQV� RGHU�6\VWHPSU�IXQJ�DQKDQG�HLQHU�9HUIDKUHQVGRNXPHQWDWLRQ��

VLHKH XQWHU ������

��� $XFK�DQ�GLH�'9�JHVW�W]WH�%XFKI�KUXQJ�ZLUG�GLH�$QIRUGHUXQJ�JHVWHOOW��GDVV�*HVFKlIWV�

YRUIlOOH�I�U�GLH�'DXHU�GHU�$XIEHZDKUXQJVIULVW�UHWURJUDG�XQG�SURJUHVVLY�SU�IEDU�EOHL�

EHQ�P�VVHQ�

��� 'LH�YRUJHQDQQWHQ�$QIRUGHUXQJHQ�JHOWHQ�I�U�VRQVW�HUIRUGHUOLFKH�HOHNWURQLVFKH�$XI�

]HLFKQXQJHQ�VLQQJHPl���� ����$EVDW] ��$2��

��� 9RQ�HLQHP�VDFKYHUVWlQGLJHQ�'ULWWHQ�NDQQ�]ZDU�6DFKYHUVWDQG�KLQVLFKWOLFK�GHU�2UG�

QXQJVYRUVFKULIWHQ�GHU��� ����ELV�����$2�XQG�DOOJHPHLQHU�'9�6DFKYHUVWDQG�HUZDUWHW�

ZHUGHQ��QLFKW�MHGRFK�VSH]LHOOH��SURGXNWDEKlQJLJH�6\VWHP� RGHU�3URJUDPPLHUNHQQWQLV�

VH�

��� 1DFK�� ����$EVDW] ��6DW] ��$2�PXVV�LP�(LQ]HOIDOO�GLH�%HGHXWXQJ�YRQ�$EN�U]XQJHQ��

=LIIHUQ��%XFKVWDEHQ�XQG�6\PEROHQ�HLQGHXWLJ�IHVWOLHJHQ�XQG�VLFK�DXV�GHU�9HUIDKUHQV�

GRNXPHQWDWLRQ�HUJHEHQ�



6HLWH��� ��� )�U�GLH�3U�IXQJ�LVW�HLQH�DXVVDJHIlKLJH�XQG�DNWXHOOH�9HUIDKUHQVGRNXPHQWDWLRQ�QRWZHQ�

GLJ��GLH�DOOH�6\VWHP� E]Z��9HUIDKUHQVlQGHUXQJHQ�LQKDOWOLFK�XQG�]HLWOLFK�O�FNHQORV�

GRNXPHQWLHUW�

���� 9HUIDKUHQVGRNXPHQWDWLRQ

��� 'D VLFK�GLH�2UGQXQJVPl�LJNHLW�QHEHQ�GHQ�HOHNWURQLVFKHQ�%�FKHUQ�XQG�VRQVW�HUIRUGHU�

OLFKHQ�$XI]HLFKQXQJHQ�DXFK�DXI�GLH�GDPLW�LQ�=XVDPPHQKDQJ�VWHKHQGHQ�9HUIDKUHQ�

XQG�%HUHLFKH�GHV�'9�6\VWHPV�EH]LHKW��VLHKH XQWHU �����PXVV�I�U�MHGHV�'9�6\VWHP�HLQH�

�EHUVLFKWOLFK�JHJOLHGHUWH�9HUIDKUHQVGRNXPHQWDWLRQ�YRUKDQGHQ�VHLQ��DXV�GHU�,QKDOW��

$XIEDX��$EODXI�XQG�(UJHEQLVVH�GHV�'9�9HUIDKUHQV�YROOVWlQGLJ�XQG�VFKO�VVLJ�HUVLFKW�

OLFK�VLQG��'HU�8PIDQJ�GHU�LP�(LQ]HOIDOO�HUIRUGHUOLFKHQ�'RNXPHQWDWLRQ�ZLUG�GDGXUFK�

EHVWLPPW��ZDV�]XP�9HUVWlQGQLV�GHV�'9�9HUIDKUHQV��GHU�%�FKHU�XQG�$XI]HLFKQXQJHQ�

VRZLH�GHU�DXIEHZDKUWHQ�8QWHUODJHQ�QRWZHQGLJ�LVW��'LH�9HUIDKUHQVGRNXPHQWDWLRQ�PXVV�

YHUVWlQGOLFK�XQG�GDPLW�I�U�HLQHQ�VDFKYHUVWlQGLJHQ�'ULWWHQ�LQ�DQJHPHVVHQHU�=HLW�QDFK�

SU�IEDU�VHLQ��'LH�NRQNUHWH�$XVJHVWDOWXQJ�GHU�9HUIDKUHQVGRNXPHQWDWLRQ�LVW�DEKlQJLJ�

YRQ�GHU�.RPSOH[LWlW�XQG�'LYHUVLILNDWLRQ�GHU�*HVFKlIWVWlWLJNHLW�XQG�GHU�2UJDQLVDWLRQV�

VWUXNWXU�VRZLH�GHV�HLQJHVHW]WHQ�'9�6\VWHPV�

��� 'LH�9HUIDKUHQVGRNXPHQWDWLRQ�EHVFKUHLEW�GHQ�RUJDQLVDWRULVFK�XQG�WHFKQLVFK�JHZROOWHQ�

3UR]HVV��]��%��EHL�HOHNWURQLVFKHQ�'RNXPHQWHQ�YRQ�GHU�(QWVWHKXQJ�GHU�,QIRUPDWLRQHQ�

�EHU�GLH�,QGL]LHUXQJ��9HUDUEHLWXQJ�XQG�6SHLFKHUXQJ��GHP�HLQGHXWLJHQ�:LHGHUILQGHQ�

XQG�GHU�PDVFKLQHOOHQ�$XVZHUWEDUNHLW��GHU�$EVLFKHUXQJ�JHJHQ�9HUOXVW�XQG�9HUIlO�

VFKXQJ�XQG�GHU�5HSURGXNWLRQ�

��� 'LH�9HUIDKUHQVGRNXPHQWDWLRQ�EHVWHKW�LQ�GHU�5HJHO�DXV�HLQHU�DOOJHPHLQHQ�%HVFKUHL�

EXQJ��HLQHU�$QZHQGHUGRNXPHQWDWLRQ��HLQHU�WHFKQLVFKHQ�6\VWHPGRNXPHQWDWLRQ�XQG�

HLQHU�%HWULHEVGRNXPHQWDWLRQ�

��� )�U�GHQ�=HLWUDXP�GHU�$XIEHZDKUXQJVIULVW�PXVV�JHZlKUOHLVWHW�XQG�QDFKJHZLHVHQ�VHLQ��

GDVV�GDV�LQ�GHU�'RNXPHQWDWLRQ�EHVFKULHEHQH�9HUIDKUHQ�GHP�LQ�GHU�3UD[LV�HLQJHVHW]WHQ�

9HUIDKUHQ�YROO�HQWVSULFKW��'LHV�JLOW�LQVEHVRQGHUH�I�U�GLH�HLQJHVHW]WHQ�9HUVLRQHQ�GHU�

3URJUDPPH��3URJUDPPLGHQWLWlW���'LH�9HUIDKUHQVGRNXPHQWDWLRQ�LVW�EHL�bQGHUXQJHQ�]X�

YHUVLRQLHUHQ�XQG�HLQH�QDFKYROO]LHKEDUH�bQGHUXQJVKLVWRULH�YRU]XKDOWHQ��$XV�GHU�9HU�

IDKUHQVGRNXPHQWDWLRQ�PXVV�VLFK�HUJHEHQ��ZLH�GLH�2UGQXQJVYRUVFKULIWHQ��]��%���� ��� II��

$2���������II��+*%��XQG�GDPLW�GLH�LQ�GLHVHP�6FKUHLEHQ�HQWKDOWHQHQ�$QIRUGHUXQJHQ�

EHDFKWHW�ZHUGHQ��'LH�$XIEHZDKUXQJVIULVW�I�U�GLH�9HUIDKUHQVGRNXPHQWDWLRQ�OlXIW�QLFKW�

DE��VRZHLW�XQG�VRODQJH�GLH�$XIEHZDKUXQJVIULVW�I�U�GLH�8QWHUODJHQ�QRFK�QLFKW�DEJHODXIHQ�

LVW��]X�GHUHQ�9HUVWlQGQLV�VLH�HUIRUGHUOLFK�LVW�

��� 6RZHLW�HLQH IHKOHQGH�RGHU�XQJHQ�JHQGH�9HUIDKUHQVGRNXPHQWDWLRQ�GLH�1DFKYROO]LHK�

EDUNHLW�XQG�1DFKSU�IEDUNHLW�QLFKW�EHHLQWUlFKWLJW��OLHJW�NHLQ�IRUPHOOHU�0DQJHO�PLW�VDFK�

OLFKHP�*HZLFKW�YRU��GHU�]XP�9HUZHUIHQ�GHU�%XFKI�KUXQJ�I�KUHQ�NDQQ�

TBreit
Hervorheben



6HLWH��� ���� /HVEDUPDFKXQJ�YRQ�HOHNWURQLVFKHQ�8QWHUODJHQ

��� :HU�DXI]XEHZDKUHQGH�8QWHUODJHQ�LQ�GHU�)RUP�HLQHU�:LHGHUJDEH�DXI�HLQHP�%LOGWUlJHU�

RGHU�DXI�DQGHUHQ�'DWHQWUlJHUQ�YRUOHJW��LVW�QDFK�������$EVDW] ��$2�YHUSIOLFKWHW��DXI�

VHLQH�.RVWHQ�GLHMHQLJHQ�+LOIVPLWWHO�]XU�9HUI�JXQJ�]X�VWHOOHQ��GLH�HUIRUGHUOLFK�VLQG��XP�

GLH�8QWHUODJHQ�OHVEDU�]X�PDFKHQ��$XI�9HUODQJHQ�GHU�)LQDQ]EHK|UGH�KDW�GHU�6WHXHU�

SIOLFKWLJH�DXI�VHLQH�.RVWHQ�GLH�8QWHUODJHQ�XQYHU]�JOLFK�JDQ]�RGHU�WHLOZHLVH�DXV]X�

GUXFNHQ�RGHU�RKQH�+LOIVPLWWHO�OHVEDUH�5HSURGXNWLRQHQ�EHL]XEULQJHQ�

��� 'HU�6WHXHUSIOLFKWLJH�PXVV�GXUFK�6FDQQHQ�GLJLWDOLVLHUWH�8QWHUODJHQ��EHU�VHLQ�'9�

6\VWHP�SHU�%LOGVFKLUP�OHVEDU�PDFKHQ��(LQ�$XVGUXFN�DXI�3DSLHU�LVW�QLFKW�DXVUHLFKHQG��

'LH�HOHNWURQLVFKHQ�'RNXPHQWH�P�VVHQ�I�U�GLH�'DXHU�GHU�$XIEHZDKUXQJVIULVW�MHGHU]HLW�

OHVEDU�VHLQ��%)+�%HVFKOXVV�YRP���� 6HSWHPEHU�������%6W%O�,,������6�������

��� 'DWHQ]XJULII

��� 1DFK�� ����$EVDW] ��$2�KDW�GLH�)LQDQ]EHK|UGH�GDV�5HFKW��GLH�PLW�+LOIH�HLQHV�'9�

6\VWHPV�HUVWHOOWHQ�XQG�QDFK�� ����$EVDW] ��$2�DXIEHZDKUXQJVSIOLFKWLJHQ�8QWHUODJHQ�

GXUFK�'DWHQ]XJULII�]X�SU�IHQ��'DV�5HFKW�DXI�'DWHQ]XJULII�VWHKW�GHU�)LQDQ]EHK|UGH�QXU�

LP�5DKPHQ�VWHXHUOLFKHU�$X�HQSU�IXQJHQ�]X��'XUFK�GLH�5HJHOXQJHQ�]XP�'DWHQ]XJULII�

ZLUG�GHU�VDFKOLFKH�8PIDQJ�GHU�$X�HQSU�IXQJ��� ��� $2��QLFKW�HUZHLWHUW��HU�ZLUG�

GXUFK�GLH�3U�IXQJVDQRUGQXQJ��� ����$2��� ��%S2��EHVWLPPW��

���� 8PIDQJ�XQG�$XV�EXQJ�GHV�5HFKWV�DXI�'DWHQ]XJULII�QDFK�� ����$EVDW] ��$2

��� *HJHQVWDQG�GHU�3U�IXQJ�VLQG�GLH�QDFK�DX�HUVWHXHUOLFKHQ�XQG�VWHXHUOLFKHQ�9RUVFKULIWHQ�

DXI]HLFKQXQJVSIOLFKWLJHQ�XQG�GLH�QDFK�� ����$EVDW] ��$2�DXIEHZDKUXQJVSIOLFKWLJHQ�

8QWHUODJHQ��+LHUI�U�VLQG�LQVEHVRQGHUH�GLH�'DWHQ�GHU�)LQDQ]EXFKKDOWXQJ��GHU�$QODJHQ�

EXFKKDOWXQJ��GHU�/RKQEXFKKDOWXQJ�XQG�DOOHU�9RU� XQG�1HEHQV\VWHPH��GLH�DXI]HLFK�

QXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJH�8QWHUODJHQ�HQWKDOWHQ��YJO��5]Q����ELV���� I�U�GHQ�

'DWHQ]XJULII�EHUHLW]XVWHOOHQ��'LH�$UW�GHU�$X�HQSU�IXQJ�LVW�KLHUEHL�XQHUKHEOLFK��VR�

GDVV�]��%��GLH�'DWHQ�GHU�)LQDQ]EXFKKDOWXQJ�DXFK�*HJHQVWDQG�GHU�/RKQVWHXHU�$X�HQ�

SU�IXQJ�VHLQ�N|QQHQ�

��� 1HEHQ�GHQ�'DWHQ�P�VVHQ�LQVEHVRQGHUH�DXFK�GLH�7HLOH�GHU�9HUIDKUHQVGRNXPHQWDWLRQ�

DXI�9HUODQJHQ�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�N|QQHQ��GLH�HLQHQ�YROOVWlQGLJHQ�6\VWHP�

�EHUEOLFN�HUP|JOLFKHQ�XQG�I�U�GDV�9HUVWlQGQLV�GHV�'9�6\VWHPV�HUIRUGHUOLFK�VLQG��

'D]X�JHK|UW�DXFK�HLQ�hEHUEOLFN��EHU�DOOH�LP�'9�6\VWHP�YRUKDQGHQHQ�,QIRUPDWLRQHQ��

GLH�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJH�8QWHUODJHQ�EHWUHIIHQ��YJO��5]Q����ELV�

��� ]��%��%HVFKUHLEXQJHQ�]X�7DEHOOHQ��)HOGHUQ��9HUNQ�SIXQJHQ�XQG�$XVZHUWXQJHQ�

'LHVH�$QJDEHQ�VLQG�HUIRUGHUOLFK��GDPLW�GLH�)LQDQ]YHUZDOWXQJ GDV�GXUFK�GHQ�6WHXHU�

SIOLFKWLJHQ DXVJH�EWH�(UVWTXDOLILNDWLRQVUHFKW �YJO��5]�������SU�IHQ�XQG�$XIEHUHLWXQ�

JHQ�I�U�GLH�'DWHQWUlJHU�EHUODVVXQJ�HUVWHOOHQ�NDQQ�

��� 6RZHLW�LQ�%HUHLFKHQ�GHV�8QWHUQHKPHQV�EHWULHEOLFKH�$EOlXIH�PLW�+LOIH�HLQHV�'9�

6\VWHPV�DEJHELOGHW�ZHUGHQ��VLQG�GLH�EHWURIIHQHQ�'9�6\VWHPH�GXUFK�GHQ�6WHXHUSIOLFK�



6HLWH��� WLJHQ�]X�LGHQWLIL]LHUHQ��GLH�GDULQ�HQWKDOWHQHQ�'DWHQ�QDFK�0D�JDEH�GHU�DX�HUVWHXHUOL�

FKHQ�XQG�VWHXHUOLFKHQ�$XI]HLFKQXQJV� XQG�$XIEHZDKUXQJVSIOLFKWHQ��YJO� 5]Q� ��ELV����

]X�TXDOLIL]LHUHQ��(UVWTXDOLIL]LHUXQJ��XQG�I�U�GHQ�'DWHQ]XJULII�LQ�JHHLJQHWHU�:HLVH�YRU�

]XKDOWHQ��VLHKH�DXFK�XQWHU ������%HL�XQ]XWUHIIHQGHU�4XDOLIL]LHUXQJ�YRQ�'DWHQ�NDQQ�GLH�

)LQDQ]EHK|UGH�LP�5DKPHQ�LKUHV�SIOLFKWJHPl�HQ�(UPHVVHQV�YHUODQJHQ��GDVV�GHU

6WHXHUSIOLFKWLJH�GHQ�'DWHQ]XJULII�DXI�GLHVH�QDFK�DX�HUVWHXHUOLFKHQ�XQG�VWHXHUOLFKHQ�

9RUVFKULIWHQ�WDWVlFKOLFK�DXIJH]HLFKQHWHQ�XQG�DXIEHZDKUWHQ�'DWHQ�QDFKWUlJOLFK�HUP|J�

OLFKW��

%HLVSLHOH ���

(LQ�6WHXHUSIOLFKWLJHU�VWHOOW�DXV�GHP�3&�.DVVHQV\VWHP�QXU�7DJHVHQGVXPPHQ�]XU�

9HUI�JXQJ��'LH�GLJLWDOHQ�*UXQG�EXFK�DXI]HLFKQXQJHQ��.DVVHQHLQ]HOGDWHQ��ZXU�

GHQ�DUFKLYLHUW��DEHU�QLFKW�]XU�9HUI�JXQJ�JHVWHOOW�

(LQ�6WHXHUSIOLFKWLJHU�VWHOOW�I�U�GLH�'DWHQWUlJHU�EHUODVVXQJ�QXU�HLQ]HOQH�6DFKNRQWHQ�

DXV�GHU�)LQDQ]EXFKKDOWXQJ�]XU�9HUI�JXQJ��'LH�'DWHQ�GHU�)LQDQ]EXFKKDOWXQJ�VLQG�

DUFKLYLHUW�

(LQ�6WHXHUSIOLFKWLJHU�RKQH�$XVNXQIWVYHUZHLJHUXQJVUHFKW�VWHOOW�%HOHJH�LQ�3DSLHU�

IRUP�]XU�9HUI�JXQJ��'LH�HPSIDQJHQHQ�XQG�DEJHVDQGWHQ�+DQGHOV� XQG�*HVFKlIWV�

EULHIH�XQG�%XFKXQJVEHOHJH�VWHKHQ�LQ�HLQHP�'RNXPHQWHQ�0DQDJHPHQW�6\VWHP�]XU�

9HUI�JXQJ�

��� 'DV�DOOJHPHLQH�$XVNXQIWVUHFKW�GHV�3U�IHUV���� ��������$EVDW] ��$2��XQG�GLH�0LWZLU�

NXQJVSIOLFKWHQ�GHV�6WHXHUSIOLFKWLJHQ���� ��������$2��EOHLEHQ�XQEHU�KUW�

��� %HL�GHU�$XV�EXQJ�GHV�5HFKWV�DXI�'DWHQ]XJULII�VWHKHQ�GHU�)LQDQ]EHK|UGH�QDFK�GHP�

*HVHW]�GUHL�JOHLFKEHUHFKWLJWH�0|JOLFKNHLWHQ�]XU�9HUI�JXQJ��

��� 'LH�(QWVFKHLGXQJ��YRQ�ZHOFKHU�0|JOLFKNHLW�GHV�'DWHQ]XJULIIV�GLH�)LQDQ]EHK|UGH�

*HEUDXFK�PDFKW��VWHKW�LQ�LKUHP�SIOLFKWJHPl�HQ�(UPHVVHQ��IDOOV�HUIRUGHUOLFK��NDQQ�VLH�

DXFK�NXPXODWLY�PHKUHUH�0|JOLFKNHLWHQ�LQ�$QVSUXFK�QHKPHQ�

��� 8QPLWWHOEDUHU�'DWHQ]XJULII��=��

'LH�)LQDQ]EHK|UGH�KDW�GDV�5HFKW��VHOEVW�XQPLWWHOEDU�DXI�GDV�'9�6\VWHP�GHUJHVWDOW�

]X]XJUHLIHQ��GDVV�VLH�LQ�)RUP�GHV�1XU�/HVH]XJULIIV�(LQVLFKW�LQ�GLH�DXI]HLFKQXQJV� XQG�

DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�QLPPW�XQG�GLH�YRP�6WHXHUSIOLFKWLJHQ�RGHU�YRQ�HLQHP�

EHDXIWUDJWHQ�'ULWWHQ�HLQJHVHW]WH�+DUG� XQG�6RIWZDUH�]XU�3U�IXQJ�GHU�JHVSHLFKHUWHQ�

'DWHQ�HLQVFKOLH�OLFK�GHU�MHZHLOLJHQ�0HWD���6WDPP� XQG�%HZHJXQJVGDWHQ�VRZLH�GHU�

HQWVSUHFKHQGHQ�9HUNQ�SIXQJHQ��]��%��]ZLVFKHQ�GHQ�7DEHOOHQ�HLQHU�UHODWLRQDOHQ�'DWHQ�

EDQN��QXW]W��

'DEHL�GDUI�VLH�QXU�PLW�+LOIH�GLHVHU�+DUG� XQG�6RIWZDUH�DXI�GLH�HOHNWURQLVFK�JHVSHL�

FKHUWHQ�'DWHQ�]XJUHLIHQ��'LHV�VFKOLH�W�HLQH�)HUQDEIUDJH��2QOLQH�=XJULII��GHU�)LQDQ]�

EHK|UGH�DXI�GDV�'9�6\VWHP�GHV�6WHXHUSIOLFKWLJHQ�GXUFK�GLH�)LQDQ]EHK|UGH�DXV��

'HU�1XU�/HVH]XJULII�XPIDVVW�GDV�/HVHQ�XQG�$QDO\VLHUHQ�GHU�'DWHQ�XQWHU�1XW]XQJ�GHU�

LP�'9�6\VWHP�YRUKDQGHQHQ�$XVZHUWXQJVP|JOLFKNHLWHQ��]��%��)LOWHUQ�XQG�6RUWLHUHQ��



6HLWH��� ��� 0LWWHOEDUHU�'DWHQ]XJULII��=��

'LH�)LQDQ]EHK|UGH�NDQQ�YRP�6WHXHUSIOLFKWLJHQ�DXFK�YHUODQJHQ��GDVV�HU�DQ�LKUHU�6WHOOH�

GLH�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�QDFK�LKUHQ�9RUJDEHQ�PDVFKL�

QHOO�DXVZHUWHW�RGHU�YRQ�HLQHP�EHDXIWUDJWHQ�'ULWWHQ�PDVFKLQHOO�DXVZHUWHQ�OlVVW��XP�

DQVFKOLH�HQG�HLQHQ�1XU�/HVH]XJULII�GXUFKI�KUHQ�]X�N|QQHQ��(V�NDQQ�QXU�HLQH�PDVFKL�

QHOOH�$XVZHUWXQJ�XQWHU�9HUZHQGXQJ�GHU�LP�'9�6\VWHP�GHV�6WHXHUSIOLFKWLJHQ�RGHU�

GHV�EHDXIWUDJWHQ�'ULWWHQ�YRUKDQGHQHQ�$XVZHUWXQJVP|JOLFKNHLWHQ�YHUODQJW�ZHUGHQ�

��� 'DWHQWUlJHU�EHUODVVXQJ��=��

'LH�)LQDQ]EHK|UGH�NDQQ�IHUQHU�YHUODQJHQ��GDVV�LKU�GLH�DXI]HLFKQXQJV� XQG�DXIEHZDK�

UXQJVSIOLFKWLJHQ�'DWHQ��HLQVFKOLH�OLFK�GHU�MHZHLOLJHQ�0HWD���6WDPP� XQG�%HZHJXQJV�

GDWHQ�VRZLH�GHU�LQWHUQHQ�XQG�H[WHUQHQ�9HUNQ�SIXQJHQ��]��%��]ZLVFKHQ�GHQ�7DEHOOHQ�

HLQHU�UHODWLRQDOHQ�'DWHQEDQN���XQG�HOHNWURQLVFKH�'RNXPHQWH�XQG�8QWHUODJHQ�DXI�

HLQHP�PDVFKLQHOO�OHVEDUHQ�XQG�DXVZHUWEDUHQ�'DWHQWUlJHU�]XU�$XVZHUWXQJ��EHUODVVHQ�

ZHUGHQ��'LH�)LQDQ]EHK|UGH�LVW�QLFKW�EHUHFKWLJW��VHOEVW�'DWHQ�DXV�GHP�'9�6\VWHP�

KHUXQWHU]XODGHQ�RGHU�.RSLHQ�YRUKDQGHQHU�'DWHQVLFKHUXQJHQ�YRU]XQHKPHQ�

��� 'LH�'DWHQWUlJHU�EHUODVVXQJ�XPIDVVW�GLH�0LWQDKPH�GHU�'DWHQ�DXV�GHU�6SKlUH�GHV�

6WHXHUSIOLFKWLJHQ��(LQH�0LWQDKPH�GHU�'DWHQWUlJHU�DXV�GHU�6SKlUH�GHV�6WHXHUSIOLFKWL�

JHQ�VROOWH�LP�5HJHOIDOO�QXU�LQ�$EVWLPPXQJ�PLW�GHP�6WHXHUSIOLFKWLJHQ�HUIROJHQ�

��� 'HU�]XU�$XVZHUWXQJ��EHUODVVHQH�'DWHQWUlJHU�LVW�VSlWHVWHQV�QDFK�%HVWDQGVNUDIW�GHU�DXI�

JUXQG�GHU�$X�HQSU�IXQJ�HUJDQJHQHQ�%HVFKHLGH�DQ�GHQ�6WHXHUSIOLFKWLJHQ�]XU�FN]XJH�

EHQ�XQG�GLH�'DWHQ�VLQG�]X�O|VFKHQ�

��� 'LH�)LQDQ]EHK|UGH�KDW�EHL�$QZHQGXQJ�GHU�5HJHOXQJHQ�]XP�'DWHQ]XJULII�GHQ�*UXQG�

VDW]�GHU�9HUKlOWQLVPl�LJNHLW�]X�EHDFKWHQ�

���� 8PIDQJ�GHU�0LWZLUNXQJVSIOLFKW�QDFK��� ����$EVDW] ��XQG�����$EVDW] ��

6DW]���$2

��� 'HU�6WHXHUSIOLFKWLJH�KDW�GLH�)LQDQ]EHK|UGH EHL�$XV�EXQJ�LKUHV�5HFKWV�DXI�'DWHQ]X�

JULII�]X�XQWHUVW�W]HQ��� ����$EVDW] ��$2���'DEHL�HQWVWHKHQGH�.RVWHQ�KDW�GHU�6WHXHU�

SIOLFKWLJH�]X�WUDJHQ��������$EVDW] ��6DW]���$2��

��� (QWKDOWHQ�HOHNWURQLVFK�JHVSHLFKHUWH�'DWHQEHVWlQGH�]��%��QLFKW�DXI]HLFKQXQJV� XQG DXI�

EHZDKUXQJVSIOLFKWLJH��SHUVRQHQEH]RJHQH�RGHU�GHP�%HUXIVJHKHLPQLV��� ����$2��

XQWHUOLHJHQGH�'DWHQ��VR�REOLHJW�HV�GHP�6WHXHUSIOLFKWLJHQ�RGHU�GHP�YRQ�LKP�EHDXIWUDJ�

WHQ�'ULWWHQ��GLH�'DWHQEHVWlQGH�VR�]X�RUJDQLVLHUHQ��GDVV�GHU�3U�IHU�QXU�DXI�GLH�DXI]HLFK�

QXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�GHV�6WHXHUSIOLFKWLJHQ�]XJUHLIHQ�NDQQ��

'LHV�NDQQ�]��%��GXUFK�JHHLJQHWH�=XJULIIVEHVFKUlQNXQJHQ�RGHU�ÄGLJLWDOHV�6FKZlU]HQ³�

GHU�]X�VFK�W]HQGHQ�,QIRUPDWLRQHQ�HUIROJHQ��)�U�YHUVHKHQWOLFK��EHUODVVHQH�'DWHQ�

EHVWHKW�NHLQ�9HUZHUWXQJVYHUERW�

��� 0DQJHOV�1DFKSU�IEDUNHLW�DN]HSWLHUW�GLH�)LQDQ]EHK|UGH�NHLQH�5HSRUWV�RGHU�'UXFNGD�

WHLHQ��GLH�YRP�8QWHUQHKPHQ�DXVJHZlKOWH��ÄYRUJHILOWHUWH³��'DWHQIHOGHU�XQG��VlW]H�DXI�



6HLWH��� I�KUHQ��MHGRFK�QLFKW�PHKU�DOOH�DXI]HLFKQXQJV� XQG�DXIEHZDKUXQJVSIOLFKWLJHQ�'DWHQ�

�YJO��5]Q����ELV����HQWKDOWHQ�

,P�(LQ]HOQHQ�JLOW�)ROJHQGHV�

��� %HLP XQPLWWHOEDUHQ�'DWHQ]XJULII KDW�GHU�6WHXHUSIOLFKWLJH�GHP�3U�IHU�GLH�I�U�GHQ�

'DWHQ]XJULII�HUIRUGHUOLFKHQ�+LOIVPLWWHO�]XU�9HUI�JXQJ�]X�VWHOOHQ�XQG�LKQ�I�U�GHQ�1XU�

/HVH]XJULII�LQ�GDV�'9�6\VWHP�HLQ]XZHLVHQ��'LH�=XJDQJVEHUHFKWLJXQJ�PXVV�VR�DXVJH�

VWDOWHW�VHLQ��GDVV�GHP�3U�IHU�GLHVHU�=XJULII�DXI�DOOH�DXI]HLFKQXQJV� XQG�DXIEHZDK�

UXQJVSIOLFKWLJHQ�'DWHQ�HLQJHUlXPW�ZLUG��6LH�XPIDVVW�GLH�LP�'9�6\VWHP�JHQXW]WHQ�

$XVZHUWXQJVP|JOLFKNHLWHQ��]��%��)LOWHUQ��6RUWLHUHQ��.RQVROLGLHUHQ��I�U�3U�IXQJV�

]ZHFNH���]� %��LQ�5HYLVLRQVWRROV��6WDQGDUGVRIWZDUH��%DFNRIILFHSURGXNWHQ���,Q�$EKlQ�

JLJNHLW�YRP�NRQNUHWHQ�6DFKYHUKDOW�NDQQ�DXFK�HLQH�YRP�6WHXHUSIOLFKWLJHQ�QLFKW�

JHQXW]WH��DEHU�LP�'9�6\VWHP�YRUKDQGHQH�$XVZHUWXQJVP|JOLFKNHLW�YHUODQJW�ZHUGHQ��

(LQH�9ROOWH[WVXFKH��HLQH�$QVLFKWVIXQNWLRQ�RGHU�HLQ�VHOEVWWUDJHQGHV�6\VWHP��GDV�LQ�

HLQHU�'DWHQEDQN�QXU�GLH�I�U�DUFKLYLHUWH�'DWHLHQ�YHUJHEHQHQ�6FKODJZRUWH�DOV�,QGH[ZHU�

WH�QDFKZHLVW��UHLFKW�UHJHOPl�LJ�QLFKW�DXV�

(LQH�8QYHUlQGHUEDUNHLW�GHV�'DWHQEHVWDQGHV�XQG�GHV�'9�6\VWHPV�GXUFK�GLH�)LQDQ]�

EHK|UGH�PXVV�VHLWHQV�GHV�6WHXHUSIOLFKWLJHQ�RGHU�HLQHV�YRQ�LKP�EHDXIWUDJWHQ�'ULWWHQ�

JHZlKUOHLVWHW�ZHUGHQ�

��� %HLP�PLWWHOEDUHQ�'DWHQ]XJULII JHK|UW�]XU�0LWKLOIH�GHV�6WHXHUSIOLFKWLJHQ�EHLP�1XU�

/HVH]XJULII�QHEHQ�GHU�=XUYHUI�JXQJVWHOOXQJ�YRQ�+DUG� XQG�6RIWZDUH�GLH�8QWHU�

VW�W]XQJ�GXUFK�PLW�GHP�'9�6\VWHP�YHUWUDXWH�3HUVRQHQ��'HU�8PIDQJ�GHU�]XPXWEDUHQ�

0LWKLOIH�ULFKWHW�VLFK�QDFK�GHQ�EHWULHEOLFKHQ�*HJHEHQKHLWHQ�GHV�8QWHUQHKPHQV��+LHUI�U�

N|QQHQ�]��%��VHLQH�*U|�H�RGHU�0LWDUEHLWHU]DKO�$QKDOWVSXQNWH�VHLQ�

��� %HL�GHU�'DWHQWUlJHU�EHUODVVXQJ VLQG�GHU�)LQDQ]EHK|UGH�PLW�GHQ�JHVSHLFKHUWHQ�

8QWHUODJHQ�XQG�$XI]HLFKQXQJHQ�DOOH�]XU�$XVZHUWXQJ�GHU�'DWHQ�QRWZHQGLJHQ�,QIRU�

PDWLRQHQ��]� %���EHU�GLH�'DWHLKHUNXQIW�>HLQJHVHW]WHV�6\VWHP@��GLH�'DWHLVWUXNWXU��GLH�

'DWHQIHOGHU��YHUZHQGHWH�=HLFKHQVDW]WDEHOOHQ�VRZLH�LQWHUQH�XQG�H[WHUQH�9HUNQ�SIXQ�

JHQ��LQ�PDVFKLQHOO�DXVZHUWEDUHU�)RUP�]XU�9HUI�JXQJ�]X�VWHOOHQ��'LHV�JLOW�DXFK�LQ�GHQ�

)lOOHQ��LQ�GHQHQ�VLFK�GLH�'DWHQ�EHL�HLQHP�'ULWWHQ�EHILQGHQ�

$XFK�GLH�]XU�$XVZHUWXQJ�GHU�'DWHQ�QRWZHQGLJHQ�6WUXNWXULQIRUPDWLRQHQ�P�VVHQ�LQ�

PDVFKLQHOO�DXVZHUWEDUHU�)RUP�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�

%HL�XQYROOVWlQGLJHQ�RGHU�XQ]XWUHIIHQGHQ�'DWHQOLHIHUXQJHQ�NDQQ�GLH�)LQDQ]EHK|UGH�

QHXH�'DWHQWUlJHU�PLW�YROOVWlQGLJHQ�XQG�]XWUHIIHQGHQ�'DWHQ�YHUODQJHQ��,P�9HUODXI�GHU�

3U�IXQJ�NDQQ�GLH�)LQDQ]EHK|UGH�DXFK�ZHLWHUH�'DWHQWUlJHU�PLW�DXI]HLFKQXQJV� XQG�

DXIEHZDKUXQJVSIOLFKWLJHQ�8QWHUODJHQ�DQIRUGHUQ�

'DV�(LQOHVHQ�GHU�'DWHQ�PXVV�RKQH�,QVWDOODWLRQ�YRQ�)UHPGVRIWZDUH�DXI�GHQ�5HFKQHUQ�

GHU�)LQDQ]EHK|UGH�P|JOLFK�VHLQ��(LQH�(QWVFKO�VVHOXQJ�GHU��EHUJHEHQHQ�'DWHQ�PXVV�

VSlWHVWHQV�EHL GHU�'DWHQ�EHUQDKPH�DXI�GLH�6\VWHPH�GHU�)LQDQ]YHUZDOWXQJ�HUIROJHQ�

��� 'HU�*UXQGVDW]�GHU�:LUWVFKDIWOLFKNHLW�UHFKWIHUWLJW�QLFKW�GHQ�(LQVDW]�HLQHU�6RIWZDUH��GLH�

GHQ�LQ�GLHVHP�6FKUHLEHQ�QLHGHUJHOHJWHQ�$QIRUGHUXQJHQ�]XU�'DWHQWUlJHU�EHUODVVXQJ�

QLFKW�RGHU�QXU�WHLOZHLVH�JHQ�JW�XQG�GDPLW�GHQ�'DWHQ]XJULII�HLQVFKUlQNW��'LH�]XU�+HU�



6HLWH��� VWHOOXQJ�GHV�'DWHQ]XJULIIV�HUIRUGHUOLFKHQ�.RVWHQ�PXVV�GHU�6WHXHUSIOLFKWLJH�JHQDXVR�LQ�

.DXI�QHKPHQ�ZLH�DOOH�DQGHUHQ�$XIZHQGXQJHQ��GLH�GLH�$UW�VHLQHV�%HWULHEHV�PLW�VLFK�

EULQJW�

��� (UJlQ]HQGH�,QIRUPDWLRQHQ�]XU�'DWHQWUlJHU�EHUODVVXQJ VWHKHQ�DXI�GHU�,QWHUQHW�6HLWH�

GHV�%XQGHVILQDQ]PLQLVWHULXPV��ZZZ�EXQGHVILQDQ]PLQLVWHULXP�GH��]XP�'RZQORDG�

EHUHLW�

��� =HUWLIL]LHUXQJ�XQG�6RIWZDUH�7HVWDWH

��� 'LH�9LHO]DKO�XQG�XQWHUVFKLHGOLFKH�$XVJHVWDOWXQJ�XQG�.RPELQDWLRQ�GHU�'9�6\VWHPH�

I�U�GLH�(UI�OOXQJ�DX�HUVWHXHUOLFKHU�RGHU�VWHXHUOLFKHU�$XI]HLFKQXQJV� XQG�$XIEHZDK�

UXQJVSIOLFKWHQ�ODVVHQ�NHLQH�DOOJHPHLQ�J�OWLJHQ�$XVVDJHQ�GHU�)LQDQ]EHK|UGH�]XU�.RQ�

IRUPLWlW�GHU�YHUZHQGHWHQ�RGHU�JHSODQWHQ�+DUG� XQG�6RIWZDUH�]X��'LHV�JLOW�XPVR�PHKU��

DOV�ZHLWHUH�.ULWHULHQ��]��%��5HOHDVHZHFKVHO��8SGDWHV��GLH�9HUJDEH�YRQ�=XJULIIVUHFKWHQ�

RGHU�3DUDPHWULVLHUXQJHQ��GLH�9ROOVWlQGLJNHLW�XQG�5LFKWLJNHLW�GHU�HLQJHJHEHQHQ�'DWHQ��

HUKHEOLFKHQ�(LQIOXVV DXI�GLH�2UGQXQJVPl�LJNHLW�HLQHV�'9�6\VWHPV�XQG�GDPLW�DXI�

%�FKHU�XQG�GLH�VRQVW�HUIRUGHUOLFKHQ�$XI]HLFKQXQJHQ�KDEHQ�N|QQHQ�

��� 3RVLWLYWHVWDWH�]XU�2UGQXQJVPl�LJNHLW�GHU�%XFKI�KUXQJ�� XQG�GDPLW�]XU�2UGQXQJV�

Pl�LJNHLW�'9�JHVW�W]WHU�%XFKI�KUXQJVV\VWHPH�� ZHUGHQ�ZHGHU�LP�5DKPHQ�HLQHU�

VWHXHUOLFKHQ�$X�HQSU�IXQJ�QRFK�LP�5DKPHQ�HLQHU�YHUELQGOLFKHQ�$XVNXQIW�HUWHLOW�

��� Ä=HUWLILNDWH³�RGHU�Ä7HVWDWH³�'ULWWHU�N|QQHQ�EHL�GHU�$XVZDKO�HLQHV�6RIWZDUHSURGXNWHV�

GHP�8QWHUQHKPHQ�DOV�(QWVFKHLGXQJVNULWHULXP�GLHQHQ��HQWIDOWHQ MHGRFK DXV�GHQ�LQ�

5]� ����JHQDQQWHQ�*U�QGHQ�JHJHQ�EHU�GHU�)LQDQ]EHK|UGH�NHLQH�%LQGXQJVZLUNXQJ�

��� $QZHQGXQJVUHJHOXQJ

��� ,P�hEULJHQ�EOHLEHQ�GLH�5HJHOXQJHQ�GHV�%0)�6FKUHLEHQV�YRP����)HEUXDU������

�,9 $ ��� 6������������%6W%O ,�6�������XQEHU�KUW�

��� 'LHVHV�%0)�6FKUHLEHQ�JLOW�I�U�9HUDQODJXQJV]HLWUlXPH��GLH�QDFK�GHP�����'H]HPEHU�

�����EHJLQQHQ��(V�WULWW�DQ�GLH�6WHOOH�GHU�%0)�6FKUHLEHQ�YRP����1RYHPEHU������

�,9 $���� 6������� �������%6W%O�,�6�������XQG�YRP�����-XOL������

�,9�'���� 6������� ��������%6W%O�,�6��������GDV�GXUFK�%0)�6FKUHLEHQ�YRP�

��� 6HSWHPEHU�������,9�$���� 6����������������%6W%O�,�6�������JHlQGHUW�ZXUGH�

��� 'LHVHV�6FKUHLEHQ�ZLUG�LP�%XQGHVVWHXHUEODWW�7HLO�,�YHU|IIHQWOLFKW� (V�VWHKW�DE�VRIRUW�I�U�

HLQH�hEHUJDQJV]HLW�DXI�GHQ�,QWHUQHWVHLWHQ�GHV�%XQGHVPLQLVWHULXPV�GHU�)LQDQ]HQ�

�KWWS���ZZZ�EXQGHVILQDQ]PLQLVWHULXP�GH� XQWHU�GHU�5XEULN�7KHPHQ�� 6WHXHUQ�� 6WHXHU�

DUWHQ�� :HLWHUH�6WHXHUWKHPHQ�� %HWULHEVSU�IXQJ�]XP�+HUXQWHUODGHQ�EHUHLW�

,P�$XIWUDJ




